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TO HAVE AND TO HOLD a!i and singu'ar tne Property unto Mortgagee and the successars ¢ ass 55 of Morigagee
forever. :

MORTGAGOR covenants that Mortgagor 15 lawtuily seized of the Property in fee simp'e abso’ule. tnal Kortgagor bas
good right and is lawfully authorized to sell, convey of encumber the same, and that the Property s tree and ciear of a't
encumbrances excep! as expressiy provided herein Mortgagor further.covenanis to warrant and forever defend all and
singular the Propertly unto Mortgagee and the successors of ass:gns of Mortgagee from and aganst Mortgagor and all
persons whomsoevet laatully claiming the same or any part thereo! \

PROVIDED ALWAYS. revertheless, and il is the true intent and meaning of Mor:gagor and Mortgagee, that o Mort-
gagar pays of causes 10 be pa:d to Mortgagee the debt secured hereby. the estate bercby granted shail cease, determine and ]
be utlerly null and void, othervaise said estate shall remain in fuli torce and effect

Il_' IS AGREED that Mortgagor sha!t be entitied to bold and enjoy the Property untit a Defauit as here.n delined has '
occutred. .

MORTGAGOR further CO\'enén!s and agrees with Mortgagee as fotlows

1. Assignmenl of Renls and Profils. As furlher security for all sums secured by thus Morlgage, Mortgagor assigns
to Mortgagee a'l rents and profits arising trom the Property, provided. howsever. that 50 long as no Delauit as hereinalter
detined has occurred. Mortgagor shall be enbitied to coi'ect and reta:n ali such rents and prohits as the sole property of Mott-
gagor without accounting to Mostgagee theretor

_ 2. Maintenance. Mortgagor vili mainta.n tre Property in good condil:on and repa:r and w:il naither parmit nor allow
waste thereo!. Morigagor wil prompliy repait of restore any portion of the Properly which is damaged or destroyed by any
cause whatsoever and will promptiy pay when duae ail ¢osis and espenses ¢f such repair or restorat.on. Mortgagor witl not
rermove 0f Cemoish any improvement ¢f Hintute wih.chis now or herealter part of the Procerty and wili cul no timber on the
Progerty without the-erxpress wntten consent of Mortgagee Morigageoe shatl b2 ent:led to speche ceiformance of the
provsions of this paragraph

3. Insurance. Morigago: vali keep ail improvements and tiures whnich are now o7 rereafter part of the Prcperty
insured by such company o7 compan es as Morlgagee may reascnabiy approve for the fuli insurable va'ue thereol aga-nst a'l
risks includ rg. if coverage s ava‘ab'e, tiood and eartrguake. Suchinsurance w.'t be payab'e 1o Mortgagee as the interest.of
Morlgagee may appear pursuant to the New York slandard lorm of mortgagee clause 07 such olher form of mortgagee clause
as may te requred by the Mortgagee and well rot be carcelable by either the insurer of the insured without at least ten (10}
days prior wnit'en roltce 10 Morigagee. Morigagor hereby ass-gns to Mortgagee tre r:ght to col'ect and receive any indemnity :
paymen! olrernwise oaed 10 Morigagor Lpon any PoF.Cy Of 1nsurance INsuring any port:on of the Prcperty, regardless of ' :
whether Mortaagee is named in such polCy as a person ent:ted to co’’ect Lpon the same Ay indemnity payment received
by Morigagee rom any such pol cy of insurance may. at the opt:on of Morigagee. () be apoted by Mortgagee to payment of
any sum secured by ths Mortgage in such order as Mortgagae may determine of () be apeed in a manner daterm-ned by
Mortgagee 10 the rep'acement, repaif of restoral on of the portion o! tre Preperiy damaged or destroyed or (i) be released (o
Mortgagor upon such cond 1 ens as Mo igagee may delerm n2 ¢f (i) e used 167 any cemb nalon o! tre {oregong pulposes.
No pori-on of any indemnty payment wn Chis app.ad 10 1ep’acement, 1e0a Y ¢ re3leraton ¢! aty poti on of the Property o o
which s released to Mortgago: shali te deemed a payment a3a nsl any sums secured by In:$ Mortgage. Mortgagor wiii keep X CeiThLLLTIT
the Property continuousty insured as here.n required and wa!l de'iver to Mortgagee the ongral of each policy of insurance
requ-red Fereby. Mortgagor w:il pay eacn prem um com ng due 01 any such po' cy ot insurance and w.ii detver to Mortgagee
proot of such payment at least ten (10} days prior to the date such prem um would become cverdue or delinquent. Upon the
exprat:on of lermpaton of any such peiicy of nsurance, Mortgagor w-ii furn:sh 1o Morigagee at feast ten (10) days priof to
such expiral:on of term.nat-on the orignal of a rerewal or rep'acement Do'"Cy of insurance meeting the requirements hereol.
I Mortgagor fails to insure the Properly as here:n required. Mortgagee may alter gving ten (10) days written rotice to Mort- ,
gagar 50 insure the Preperty 1n tre name of Morigagor o 10 the name of Morigagse or bCin. and the prem.ums for any such ‘
insurance oblained by Mortgagee shall be the cbhigation of Mortgagar Upon ferecicsure of this Morigage. all nghl, htle and
interest of Mortgagor in and 1o any po'icy of insurance Lpon e Property which is in the custody of Mortgagee, includ ng the
right to unearned prem ums. sha't vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gazee as the attorney in fact of Mortgagor 10 ass'gn al nght, tite and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appo ntmen! 1s coup'ed wiin an interest and shail be irrevocable.

4. Taxes and Assessmenis. Mosigagor vl pay a'i tares. assessments and other charges which constitute or are
secured by a Len upon the Properiy which 15 super.or o the lien of this Morigage and waii d2'iver to Mostgagee proof of
payment of the same not less than ten {10) days pr.or to tre date the same cecorres datinguent. provided, however, that
Kortgagor sha'l be enbilled by appropriate proceed rngs 10 Contes!t Ire amount or va' diy of such tax. assessment of charge
so fong as the collect.on of the same by 'orec’osure ¢! the ! &1 Lpo 1n2 Progerty s stayed dunng the pendency of such
proceed ngs and Mortgago:r Geposits with the authgnty 1o wh ch such 1ax assessrent o charge 1s payable or with Mortgagee
appropnate secunly for payment ot the same, togatrer wiln any aio’ cab'e rierest and cena’tes. shou'd the same Ce
determined due and oaing.

5. Expendilures by Moslgagee. if Mortgagor fa:is 10 make payment o7 resl07at-on or repair of the Progperty, tor
iInsurance premiums of fOr tares, assessments or other ¢hargas as regured in 1f:s Mortgage, Mortgagee may. bul sha'l not
be cb'gated to, pay for the sarre, and any such payment by Morigagae w1 L2 secured by 1his Mortgage and have the same
rank and profity as the prncipal debt secured herebiy ard bear in'erest from tre dale of payment at the legal rate. Payments : S
made for tares by Mortgagee shall be a first 1 en on tre Prcperty to the exlent of tne laxes SO pa‘d with interest from the date i v
of payment. regard ess of the rank and prionty of this Morigaga Mottgazor snali pay 10 Morigagae in cash on demand an
amount equal to any paymen! made by Morigagee pursuant 10 th s paragraph p'us inlerest trereon as here.n provided

6. Condemnation. Morlgagee shali be enhtied to be made a party to and 10 partic:pate in any proceed:ng. whether ‘ i
formal or informal. Ior condemnat.on Of acquisihion pursuant 1o poaer or em-rent domam of any portion of the Properly. Mort- 7
gagor hereby assigns to Mortgagee the right 1o co'lect and rece.ve any payent o a~ard to which Mortgagor wou'd other-
wise be entited by feason of condemnat:on or acquis'thon pursuant 10 poser of emnent doma'n ol any portion of the Proper-
ty. Any such paymen! or a~ard receved by Morigagee may. at the cplion of Mortgagee. (1) be applied by Mortgagee to
payment of a1ty Sums secured by this Mortgzge in such orcer as Morigagee may determre of (1) be app’ed in a manner
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stermined by Mortgagee to the replacement of tre port-on of tre Procerty 1aken and to the repair of restoration of the ‘
rema ring porlion of the Property o (in) be re'eased 1o Morigagor Lpon such cond ons as Mortgagee may detenmine of (iv)
be used for any combination of the forego'ng purposes No port:on of an irdemnity payment which s apphed 10 replacement, y
repair of restoration of any porton of the Preparty or wh chis re’eased 1o Wortgagor shali be deemed a payment against any

suTs secured by this Mortgage

7. Transfer. Al the oplion of the Mortgagee. the indebled-ess secured by trss Mortgage shall become due and
payable if, without the written consenl of the Morlgadgee. the Mortgago! shali convey away Lthe mortgaged premises, of if the :
Lle shall become vested in any otrer person 1n any manner whalscever o'her than Dy death of the Mortgagor. It is under- : h
stood and agreed that in consideration for the censent of the Mortgagee 10 any transfer of Uille to the mortgaged prem:ses, : *
the Mortgagee al its oplion may charge a ioan transfer fee and'or requre changes in the rate of interest, term of loan,
monthiy payments of principal and interest and other terms ard cond:lions of this Morigage and/or the Nole secured hereby.

8. Defaull. The occurrence of any of the 10'ow:ng events sha'l be deemed a Delault unger this Mortgage. _ '

(2) faiture of Mortgagor 1o pay any instalimen! of pnncipal or interest upon the Note or Notes rereby secured when 4
. due, B =

() failure of Mortgagor to pay any other sum secured by this Morigage when due. .
(c) failure of Morlgagor lo cbserve or perform any covenant of agreement set forth in this Kortgage or.n any loan 1

agreement entered into between the Mostgagor and Mortgagzee vath respect 1o the indebtedness hereby secured
wathin tea (10) days following the giving of notice by Mortgagee to Morlgagor to cbserve of perform the same: of

(d; adjudi.cation of Morlgagor as bankrupt, winiten admiss on by Mortgagor of an inabihity to pay tre debts of Mort- ; 9
gagor as they mature, assignment of the assets of Mortgagor for the berefit of cred:tors, request or peti:on by J X E
Mortgagor for the appoiniment of a receiver, trustee or conservalot ol the assels of Mortgagor ot tor . ] o
teorganization or hquidation of Mortgagor. or acgu escence by Morigagor 10 any such regues! of pehion made by |
another person
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