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tn accordance with Borrowers and Lender’s written agrcoment or applivable L,
surance premiums in the mnner provided. under paragraph 2 heredd.

Any amounts disbursed by Lender pursuant to this p.i!a..,'.lph 7, with inturest thaoen, shall becime additional indelaednes
of Borrower securad by this Mertgage, Unless Ecrroner and Berder apree to other terms of payment. such amounts shall Yo ;u}_ab!
upen mtice from Lender to Borrower requesting payment thereof, and shall bear interest from the Jdate of disbursement 2t the rat
payable frum time 1o time en cutstanding principal under the Note unless payinent of interest ot such rare weeld be contrany to
applicable Liw, in which cvent such amounts shall bear interest at the highet rste permissible under applicable Liw. Neothing ¢n-
tained in this paragraph 7 shall require Lender 1o incur any expense o1 take any iction hereunder,

8. Inspecmion.

Borrower chall pav o the crmeunt of Al puagage in

Lender may make cr cause to be made rezwmable entries upin and dnspections of the Propeny, previded
< ™ | %

that Lender shall give Borrower notice prior to any such inspection specifying reawnible cause therefor relized to Lender's interest
in the Propeny. :

9. Coxpemxanon. The proceeds of any award cr claim for damages, ditcct or oonsequential, in connection with any con
demnation cr cther taking of the Property, or part therecf, cr for ¢unvevance in leu of condemnation, are hereby assigned and shall
be pad to Lender,

In the cvent of a toral aking of the Prepeny, the proceeds shall be applied to the sums secured by this Morgage, with the
excess, if any, paid 10 Borcower. In the event of 2 partial taking of the Property, unles: Borrower and Lender ctherwise igree in
writing, there shall be applied to the sums secured by this Mcorigage suwch proportion of the proceeds as is equal to thar proportion
whih the amunt of the sums secured by this Mongage immediately prive to the date of taking bears to the fzir market value of the
Propernty immediately prict to the date of wking, with the hulance of the proceads paid to Borrewer.

If the Propesty is shandoned by Borrower, or if, 2fter notice by Lender to Borrawer that the condemncr ¢fers to make an
award or setde a caim for damages, Burrower faik to tpund o Lender within 30 davs afier the date such notice is mailed, Lender
is autherized 15 colket and apply the preceeds, at Lender's opiion, either to restoration of repair of the Property or to the sums
recured. by. this. Mortgage.

Unless Lender and Borrower ctherwise agree in writirg. 2ny such application of proceeds 1o principal shall not extend cr
rostpune the due date of the menthly indellments referred 1o in paragraphs 1 and 2 hereof or change the zmcunt of such installments.

10. Borrower Norv Rereasgp. Extension of the time for payment or excdificaticn of amortization of the sums secured by

this Mcrtgage granted by Lender to any successir in interest of Botrower shall not cperate to release, in any manner, the Lability of

the crigina] Parrower and Borrower's successers in interest.  Lender shall not be required to commence proceedings against such suc-

cesscr or refuse to extend time for payment or otherwise modify ameatization of the sums secured by this Mcngage by reason of any
demind made by the criginal Borrower and Borrower's successors in interest.

I}, Forsearaice v Lesvee Nor a4 Waner  Any folearince by Lender in exercising any right or remedy hereunder,
«r vebherwise afforded by applicable liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The precure

ment of inturance or the payment of taxes or other Liens or charges by Lender shall nct be 2 waiver of Lender’s right to accelerate
the maturity f the indebtedness secured by this Margage,

12. Restepies Cusuramve. All remedics provided in this \lurtg;ge are distinct and cumulative t> any other right cr remedy
urder this Merigage or afforded by Liw ot equity, and may be excrcised concunentdy, muc[‘tndentl\ or successively.

13. Successors axp Assicys Bouxp; Joist axp Sevirar Lisminiry; Carnioss. Tbe covenints and agreemcnh hﬂem con-
tained shall bind, and the rights hereunder shall inure to, the respective suecessors amd assigns of Lender and Borrower, sub,t\l to
the provisicns of paragraph 17 herecf. All covenants ard agreements of Borrower shall be jint and several. The captions and head-
ings of the raraguphs of this \longzg: are for convenience cnly and are not 1o be used to interpret or define the piovisicns herecf.

14 No1ice. Excepl for any mctice tequircd under appuca'b!e Law 10 be given in ancther manner, (a) any notice to Borrower
provided for in this \!o;tg.agc shall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b) any ncotice to Lender shall be given
by certified mail, return receipt requested, to Lender's add'eas stated herein of ta such other address as Lender may designate by

KAKe 12 Bor_ruuet as provided hewrin. Any notice pravided for in this Morigage shall be deemed o have been given 0 Borrower
't Lender whken given in the manner desigmated herein.

I5. Usirorst Mortcace; Govervine Law; Seversriyy. This form of mourtgage combines uniform covenants for national
use and nonuniform covenants with Bmited variations by juridiction to constitute 2 uniform  security instrument covering real
rroperty. This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage or the Ncte conflicts with applicable law, such conflict shall not affect other provisions of 1his

Mortgage or the Note which an be given effect without the o nflicting provision, and to this end the provisions of the Morgige
and the Nute are declired 1o be severable.

16. Borrowenr's Corv. Bortomer shall be furnisked a ¢ rformed copy of the Note and of this Mortgage at the time of
oecution or after recordation bereck.
17. Traxsrer oF YHE Prorirry; Assuseriox.

It all v any part of the Property o1 an interest therein is sold ot transferred
by Borrower without Lender’s pricr written consent,

excluding (a) the creation of a lien or encumbrance subcrdinate to this
Moartgage, (b) the creation of 2 purchase money security interest fir househol appliances, (¢) 2 trandfer by devise, descent or by

cperation of baw upen the death of 2 joint tenant or (d) the grant of any leasechold interest «f three years or less not containing
an opticn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mottgage 10 be immediately due and
rayable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender and the perscn to whem the
Propeity is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Maongage shall ke 2t such rate as Lender shall request. If Lender has waived the
iptin to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower frem all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender stull mail Borrower netice of acceleration in accordance with para-
graph 14 kereol. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrewer may pay the sums declared due. If Borrower fails to puy such sums prior to the expiration of such pericd, Lender may
withaut further notice or demand on Borrewer, invoke any remedics permitted by paragraph 18 hereof.

Nox-Usirorat Covexaxts. Borrower and Lender further covenant and agree as [c-llmﬁ'

18. Accerenamion; Resentes. Excert as provided in peragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail mctice 1o Berrower as grovided in piragraph 14 hereof specifying: (1) the brecck; (2) ke ccticn regaired to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 0 Perrower, by which such breach must ke
cured; and (4) that falure 1o cure such breach on or before the date specified in the notice may result in ceceleration of the supis sc-
cured by this Mortgage, foreclosure by judicial preceeding and sale of the Property. The nctice shall further inforrs Borrouer of the
right o reinstate after acczltmhon and the right 1o assert in the foreclosure proceeding the nom-existerice of a default or any cther
lefense of Borrower 1o oscceleration and foreclesure. If the breach is not cured on or before the dafe specifed in the motice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to l-e lmmtdxardy due and mwbk without further dermand
and may foreclsse this Mortgige by judicul proceeding. Lerder shall be entitled to collect in such proceeding all expenses of fore-

closure, including. but not limited 1o, reasomatle aticrney’s fees, and costs of dcumentary evilence, chstracts and title regorts, all of which
shall e alditional sums secured by this Merigage.

19. Borrower's R!CIIT T0 Rn\snrs. \omuh-undmg Lender's acceleration of the sums scvured by this M. 1gage. B oo
¢ wer shall bave the rigkt 1o have any proceedings begun by Tender ta enforce this Moatgage discentinued at any time grit to
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