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TO HAVE AND TO HOLD ah and singu'ar the Pfoperﬁy Lo MOrlzagee and e SuCCessoiy 0f 433 4ns of Morigagae
forever '

MORTGAGOR covenanis trat Mortgagor s taafully seized of the Property in fee simple absc'ule. that Mor'gagor has
good nght and is lawfully authonzed to seli, convey of encumber the same and that the Preperty is free and clear of a'!
encumbrances excepl as eapressly providad herein Mortgagor furtner coverants to warran? and forever detend all and
s:ngular the Property unto Mortgagee and the successors or ass:gns of Mortgagae trom and aganst Mortgagor and a'l
persons whomsoever lawnfully claiming the same or any part tnereot

PROVIDED ALWAYS. nevertheless. and it1s the true intent and mean.ng of Mortgagor and Mortgagee. thatf Mor!-
Gagor pays or causes 10 be pad to Mortgagee the debl secured hereby. the estate heredy granted sha'i cease. gatermne and
be utterly null and void. otherwise said estate shall remain in full torce and etfect

IT IS AGREED that Mortgagor shall be entitied to hold and er;oy the Property unti! a2 Default as herewn detined has
occurred

MORTGAGOR furthier covenants and agrees with Mortgagee as follows’

1. Assignment of Rents and Profits. As further secunty tor all sums secured by th:s Morigage. Mortgagor assigns
to Mortgagee all rents and prohts ansing from the Properiy. provided. howsever, that so long as no Default as hereinalter
det:ned has occurred, Morigagor shall be entitied to collect and relain ai such rents and profiis as the so'e property of Mort-
Gagor without accounting to Morigagee therefor

2. Mainlenance. Mortgagor wiill maintain the Progerty 10 good cond:l:on and repa.r and wiit nadner permil nor a'low
waste therenl Kortgagor will promptiy repair or restore any pottion ¢f the Prope:ly which is damaged or deslroyed by any
cause whalsoever and 't promptly pay when due all costs and expenses of such repair or restorat:on. Mortgagor watl no!
remove of demolish any improvement or hixture which s now of hereafler part of the Properly and wiii cut no timber on tne

Properly without the espress wntten consent of Mortgagee Mortgagee sha:t be enhit'ed to spec:t.c performance of the
provisions of this paragraph

3. Insurance. Morigagor wll keep all improvements and fixtures which are nox or herealter part of ine Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable va'ue thereo! against ail
tisks includ ng. if coverage is avaitable. fiood and earthquake. Such insurance wiil be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standatd form of mortgagee clause or such other form of mortgagee clause
as may be requited by the Mortgagee and wil not be cancelable by either the insurer of the insured without al least ten (10)
days prior wntten nolice 1o Mortgagee Mortgagor hereby assigns 1o Mortgagee the right to collect and receive any indemnily
payment otherwise oned to Mortgagor upon any policy of insurance insuring any porton of the Property, regard'ess of
whether Mortgagee is named in such poiicy as a person entit’ed to coi’ect upon the same. Any indemnity payment recewved
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, (1) be applied by Mortgagee to paymenl of
any sum secured by this Mortgage in such order as Morigagee may determine or (1) be apphied in a manner determined by
Mortgagee to the rep'acement. repair o7 restoration of the port:on of tre Property damaged or dastroyed or (1) be released o
Mortgagor Lpon such condtons as Mortgagee may determine or (v) &2 used for any combinat on of trhe foregoing purposes.
No portion of any indemnity payment which is app':ed to rep'acement. repaif or restorat:on of any port:on of.the Prcperty or
which is re'eased to Morigagor shati be deemed a payment against any sums secured by this Mortgage. Mortgagor vall kKeep
the Properly continuously insured as herein required and vili deliver to Mortgagee the original ¢f each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insuranice and will deliver to Morlgagee
proot of such payment at least ten {10) days prior to 1he date such orernium wou'd become overdue of delinquent. Upon the
espration or termrat'on of any such poicy of insurance. Mortgagor vt furnish to Mortgagee at teast ten (10) days prior to
such expiration of termination the ongnal of a renewal or replacemen! policy of insurance meeting the requiremenis hereof.
i Mortgagor fails 10 insure the Property as herein required. Mortgagee may after giving ten (10) days wnlten notice to.-Mort-
gagor sa insure the Property in the name of Mortgagor of in the name of Mortgagee or both. and the premiums for any such
insurance oblained by Mortgagee shali be the cbligation of Mortgagor. Upon forectosure of this Mortgage, all right, tite and
interest of Mortgagor in and to any policy of insurance upon the Property which 1s in the custody of Mortgagee, including the
right to unearned premiums, sha!l vest in the pufchaser of the Propetty at foreclosure. and Morlgagor hereby appoints Mort-
gagee as ihe altorney in fact of Mostgagor to assign ali right. Litie and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser. This appointment is coupled with an interest and shal be irrevocable.

4. Taxes and Assessments. Mortgagor vaiil pay all taxes. assessments and other charges which constitute or are
secured by a l.en upon the Property which is superior to the f:en of this Mortgage and will deliver to Mortgagee proof of
payment ol the same no! less than ten (10) days prior to the date the same becomes delinquent; provided. however, thal
Mortgagor sha'l be entit'ed by appropriate proceed ngs 1o conlest tre amount or validity of such tax, assessment of charge
s0 long as the col'ection of the same by foreciosure of the Len upon the Properiy 1S stayed during the pendency of such
procead ngs and Mortgagor ¢eposits with the authonty to which such tas. assessment or charge is payable or vith Morigagee
appropriate securily for payment of tre sarme. together witn any app! cab'e interest and penattes, shou'ld the same be
determired due and 0wing.

5. Expenditures by Mortgagee. |1 Morigagor fails to maxe payment for restoration of repair of the Progerty, for
insurance preinrums or for laxes. assessments or other charges as requited in this Mortgage, Mortgagee may, bul shall not
be obigated 10, pay for the same, and any such payment by Mcrtgagee vt e secured by this Mortgage and have the same
rank and prionty as the principal debt secured kereby and bear interest from the date of payment at the legal rate. Payments
made for tares by Mortgagee shall be a first 1:en on the Property to the eaten! of the 1axes so pa'd with interest from the date
of payment, regard'ess of the rank and priority of this Mortgage Mortgagor sha'l pay 1o Morlgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant {0 thes paragraph p'us inlerest thereon as herein provided.

6. Condemnalion. Mortgagee shall be entitled to be made a party to and to parhicipate in any proceedng. whether
torma! or informat, {or condemnation or acquisition pursuant 10 power of em:nent domain of any portion of the Property. Mort-
gagor hereby assigns 10 Mortgagee the right to collect and receive any payment or award to which Mortgagor wou'd otrer-
wise be entit'ed by reason of condemnation or acquisition pursuant to power of eminent doma.n ot any portion of the Propet-
ty. Any such payment or award received by Morlgagee may. &l the option of Morigagee, (1) be apphed by Motlgagee to
payment of any sums secured by this Mortgage in such order as Morigagee may determine or {1} be apphed in a manner

elermined by Morigagee to the rep’acement of the portion of the Properly taken and to the repair or restoration of the
rema:ning pott:on of the Property ot (1) be released to Morigagot upon such cond:tions as Mortgagee may determine or (iv)
be used for any combination of the toregoing purposes No portion of an indemnety payment whichis applied 1o replacement,

repair of restoration of any pottion of the Property or which is re'eased to Mortgagor shali be deemed a payment against any
sums secured by this Mortgage. .

7. Transfer. Al the option of the Mortgagee, the indebledness secured by this Mortgage shall become due and
payable if, without the wnlten consent of the Mortgagee, the Mortgagor shali convey away the morigaged premises, or if the
title shall become vested in any olher person in any manner whatsoever other than by death of the Mortgagor. il is uncer-
sto0d and agreed thal in consideration for the consent of the Mortgagee to any transfer of title to the mortgaged premises.
the Mortgagee at its option may charge a loan transfer tee and’or require changes in the rate of interest. term of loan.
monthly payments of principal and interest and other terms and condit:ons of this Mortgage and/or the Nole secured hereby.

8. Defaull. Tne occurrence ol any of the following events shall be deemed a Defauit under this Mortgage.

{(3) failure of Morlgagor to pay any instaliment of puincipal or interest upon the Note or Notes hereby secured when
due.

(b) failure of Mortgagor to pay any other sum secured by this Mor_tgage when due,

(c) failure of Mortgagor to observe of perform any covenant or agreement sel forth in this Morlgage or in any loan
agreement entered into between the Mortgagor and Morigagee with respect 1o the indebtedness hereby secured
vathin ten (10} days following the giving of nolice by Mortgagee o Mortgagor 1o observe or perform the same. of

(d) adjud cation of Morigagor as bankrupt, wrilten admission by Morlgagor of an inability to pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors. request or pehil:on by
Mortgagor for the appointment of a receiver, lrustee or conservator of the assets of Mortgagor or for

reorganization or liguidgation of Mortgagor, of acquiescence by Mortgagor 1o any such reguesl or petition made by
arolher person
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