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That, together with, and in addition to, the monthly payments of principal aund mnterest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of euch month until the suid note
15 fully paid, the following sums:

fri An arunt sofficient to provide the holdor bereod wath funds 1o pay the next morlpdge msurafive premaut it this st
sent and the note secered herela are msured, or a moonthly charge Gn licu of
Eeld by the Scorcvtary f Hoasimg and Urban Develag ment, as follows:

T flpage msUfenee (roemie) af theyare \
() If and s lung as said note of even date and thes instresent are insured or ore reinsured under the provisions of the
Natioual Housing At &n amount sutficient to accumulate in the hands of the holder cne (1) month prier to tts due
Jate the annaal mortpage Inscranie e
Secretery of Hogsiag wend Urban Develo;
Regulatiens thoereunder, or

<. 10 ender to proside such holder waith fands to pay such prenmium to the

ont pursuzant to the Natienal Hausing Adt, ws amended, andapphicable

b I and st oo as sard pate o f eien date and ths instrument are held by the Secectary of Housing and  Urtan De-
velcpment, o monthly charge un licy of a cortyage insuwrance gremiem) which shall Ye in an amount ¢gual to cne-
twelfth (1 123 of cne-half (0 por centun of the average cutstanding balunce dug on the note ooroputed wrthoot taking

1nto aceeant delinguencies o prepayTents;

il A sum oegral to the ground rents, of any, next dee, plus the premioms thot will gext become aue and payable vn policies
of fire wnd ciher hazard iasurence covering the =oartpaged propoerty, pias taxes and assess=ents next due on the morigaged
proporty daflas estimated by the Mortgegeo) fess all sums already paid therefor divided by the number of months toelapse

tefore soe (B moath prier o the date when such groand rents, preriums, taves, aad assessments a1l beceme delinguent,

Sunh mam s To Te Reld By Morlpacve 10 trast 1o pay satd grouad tents, premiums, taxes, and special assessments; and s

AN s ents :—.z-:t:_':cd o the l'.\-‘.;:c.‘-{czi::‘..,: sut<ectirns of this paraprarh and all puy=ents 1o be made under the nete ; RN
trwetedd Lerety shel! be 2dded together and the aootveate arount thoeresf shall ¢ pard by the Mortgagor cach meath in a

sinple pavment 1 e ap plied By the VMagtpagee 1o the E2llowing stems in the order set forth:

i precoazm charges wnder the contract of ansurance aath the Scorctary of Heusing and Urbzan Deseloprent, or monthiy
vharpe 1tn 1o oA InSUTance [remium), as the case =ay by, +

b v s, spevial assessments, fire and ther Razard insurance preminmsg

nthkr on e secured hoeseby) and

VI armecrtizatin L the prenaipal of sand note.

iy intere s

Any Jefriren_y 1n the a—oant of any such afprewate menthly paysent, skall, unless made .‘,sod by the Mortgagor prior to
the oo dete of the mext such pavoent, oonstitute @n ovent of default under this mentgage. The Mostgagee —ay collect a
iate Charge’ =t th evveed DU Cents (B0 for vach dallar (31) of each payment more than hifteen (13) days in arrears to
¢oaer the wnire vepense anyv o hvesd i handinng delingient payments, ’

—ctrM——

3. 4 tne toal of payments mate by the lortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
mants 12uiily made by the Mortgaee for taxss or assesuments of Insurance premiums, as the case may be, such excess, if the

1zan 43 current 2t 5 of the Mortzager, shall te credited on subsaquent payments to be made by the Mortgagor, or
tefurnded 1o the Morngazzr. Lk

.owever. the monthly payments made by the Ztartgagor under (b) of paragraph 2 preceding shall
rot ke wifficiznt 1o pay taxes and assessments and insurance premiums. when th2 same shall become due and payatle, then the
Liartgagor shall pay to the Mortgajee any amount rnecessiry to make up the deficiency, on or before the date when payment of
such takes, assessments. of insrance premiums shall b2 due. If at any time the Mortgagor shall tender to the Mortgagee, in
wecordirce with the provisions of the note secured hzreby. full payment of the entire indebtedress represented thereby, the
Loctgazee shall in computing the amount of such indettedress, credit to the ascount of the Morigagor all payrients made
under the provisiens of (a) of parajraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provision; of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragragh 2 preceding. as a credit zjainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pav all taxes. assessments. water rates, and other govern—ental or municipal charges, fines,
o: impositions, for which provisien has not been made kereinbefore. and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any paymeats grovided for in this section o any other payments for taxes, assessments, or the like, the
Mortgugee may pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
frir, the diute of such advance and shall e secured by this mortgage. _

5 That he will keep the premises in as good order and condition s they are now and will not commit or per- SO TR
il any waste thereof, reasanable wear and tear excepted. _

6. That ke w11l keep the improverents now existing or hereafter ciected on the rmortgaged properly insured as 3
mav be requited frum tize to tire by the Mortgagee against loss by firte and other hazards, casualties and contin- ~i
geacies in such wmounts and for such penods as may be requited by the Mortgagee and will pay promptly, when )
dut, any preciu~s oa such insurance provision for pavment of which has not beea made hereinbefore. All insur- )
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee wand have atteched thereto loss payable clauses in favor of and in form acceptable to the Mort-
papee.  In event of loss Mortgagor will gave 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if not mede provptly by Martgagor. and each insurance company conceined is hereby authorized and directed .
to rake pavment for such loss directly te the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the )
insurance proceeds. or &ny part thereof., may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this rottgage of other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured .
Fereby, all right, title and interest of the Mostgagor in and to any insvrance policies then in force shall pass to '
the purchaser or grantec. ‘ _

7. That he hereby assigns all the tents, issues. and profits of the mortgaged premises from and a'fle; any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall '
have the right to have a receives appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the .
tents, issues. and profits. toward the payment of the debt sccured kereby. '

8. That if the ptemises, or any pant thereof, be condemned under any power of eminent domain, or acquired for '
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full a:ount of

indebtedness upon this mortgage, and the note secured Heteby remaining unpaid, are hereby assigned by the Mortgagor

cured hereby, whether due or not.
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to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebtedness se- I ! .
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