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9. Remedies. Upon the occurrence of a Defauit as rereinabove dehined. Motigagee may, withoul rotice to Mort-
gagor, declare all sums secured by this Mortgage immed-ately due and payad’'e and may commence procesd ngs to coilect
cuch sums, foreclose this Mortgage and sell the Property. At the foreclosure tlortgagee shall be enhitled to bid and 10 pur-
chase the Pioperty and shall be entitled 1o apply the debt secured hereby. of any potL.on thereof, in payrment {or the Properly.
The remed.e3 provided 10 Mortgagee in this paragraph shall pe in additon to and not in lieu of any other nghls and remed.es
provided in this Mortgage or by law. all of which rights and remed.es may be exercised by Mortgagee simu'taneousty of
consecutively in any order without being deemed to have waived any nght of remedy previously of rO! yet exercised.

10. Appolintment of Receiver. Upon the occurrence of a Defauit as hereinabove defined Mortgagee shall be entitied
to the appointment of a receiver to enter upon and take and mantain fuli conlrod of the Property in order to perform ail acts
necessary and appropriate tor the operation and maintenance thereot inciud.ng, bul not him:ted 10. the execul:on, canceilation I
ot modiication of leases, the making of repairs 1o the Property and the execult:on of termination of contracts prov.d-ng for the
management or maintenance of the Propeity. a‘l on such leims as are deemed best to protect the secunty of this Mortgage.
The receiver shall be entitied 10 receive a reasonable fee for so managng the Property. All renls col'ected pursuant to this
paragraph shall be apptied tirst to the cosls of taking controt of and managing the Property and coilecling the rents, inCiud-ng,
but not limited to. altorney’s fees, receiver’'s tees, premiums on rece:ver's bonds. costs of repa:rs to the Property, premiums
in insurance policies. taxes. assessments and othér charges on the Property. and the costs of d'schargng any obhgation or
babiity of Mortgagor as tessor or landiord of the Properly and inen to tre sums secured by this Mortgage. Mottgagee or the
receiver shall have access to the bocks and records used in the operation and maintenance of the Property and shall be
f:able to accounl only for those rents actually received Mortgagee shail not pe hable to Morlgagor. anyone cla'ming under or
throwgh Mortgagor. or anyone having an interest in the Property by reason of anyth'ng done or teft undone by Mcortgagor
under this paragraph..if the rents of the Property are not sulficient to meel the costs of taking controt of and managing the
Property and collecting the rents, Morigagee. at its su'e option, may advance moneys to meel the costs. Any tunds expended
by Mortgagee for such purposes shall become indeptedress of Moilgagor 10 Mortgagee secured by this Mortgage. Un'ess L i
Atorlgagee and Mortgagor agree inwnting lo oirers terms of payment. such amounts shail be payab'e upon notice from Mort- X S
gagee {o Mortgagor requesting payment thereof and sha'i bear interest from the dale of d-sbursement at the rale stated in the
Note unless payment of interest al such rate wou!d te contrary to app'cable law. in whch event such amounts shall bear
interest at the h.ghest rate which may ke collected from Mortgagor uncer appiicable law. Tre entering upon and taxing and
maintaining ol contiot of the Property by Mortgagee or the rece.wer and the app! caton of renis as providaed herein shail not .
cure or wawve any default hereunder ¢¢ inva'idale any other nght of remedy of Morigagee hereunder.

11. Walver by Morlgagee. Nortgagee may. in Ihe sole d-scret:on of Mortgagee. from tme {¢ tme wa:ve of forbear
from enforcing any provision of this Morlgage. and no such waner of forcearance shall oe deemed a waiver by Mortgagee ol
any other nght or remedy provided reren of by law Of be deemed a wa'ver of the right at any later tme 10 enforce strictly all
provisions of this Mortgage and to exercise any and ail remed €3 provided herein and Dy faw

12. Waiver by Mortgagor. Mortgagor understands that upon dlauit hereunder. among otner remed’es sel out heren
and in the above relerenced Promissory No'e. the Mortgagee may forectose upon the mortgaged prem:ses and ask for a
dehciency judgment pursuant to Section 29-3-660. South Caro:na Code of Laas (1976) Mortgagor hereby expressly waives
and retinquistes any appra.sal rights which Mortgagot may bave umaier Sect:on 23-3-650 through Secton 29-3-760. South
Cargina Code of Laws (1976) as arrended and urderstands and agrees inat a daficrency puajment. i pursued by Mortgagor,
shalt be determ red by the higrest pr.ce b:d at ne pd c-ai sa’e of e progerty

13. Notices. Any notice gven by either parly herelo to the otrer party shail be inwnt.ng and shall be signed by the
parly g.ving notice. Any notice o other document to be delvered to either party herelo by ire other party shall be deemed
detivered if mailed postage prepaid to the parly o whom d-rected at tre la'est address of such party known to the party
sendng the same This paragraph shal rot be deemed to pron bt any o'rer marset of dalhenng a notice or other document.

14. Miscellaneous.

(a) It is uncderstood and agreed that a!l indebtedness of Mortgagor to Morigagee at any time hereafter existing
resuiing trom advances and readvances rerelc'ore. now o7, Fereatter made by Morigagee to Morigagor. regard-
less of whether such advances and readvances are made at the cplon of the Mortgagee, or otherwise, wili be
secured by this instrument up 10 the Maximum pr.ncipdi amount Fere.nabove set forth plus interest thereon, court

costs and altorreys fees unt! all of sa:d indebledness ras been satsfed infu'l

(0) The agreements terein shali wnure 10 the benef:t of Mortgagee. 1S SuCCessors and assigns, and any Successor of
assign of Mortgagee may make advances hereurder. and ait advances and a'i otrer indebtedness of Morlgagor to
such SuUCCesseor of ass-gn sha'i be secured hereby.

(c) Wrenever in this Mortgage one of the part'es herelo s named or reterred 10. the heirs, legal representatives.
successors and assigns of such partes sha't be inciudad and ali covenrants and agreements contained in this.
Mortgage by or on beha!f of the Morigagor of by or on teraif of ine Morigagee shati bind and inute 10 the benefit
of their representatives, Feirs, successors and ass'gns. whether so exnressed of no!

(d) The head:ings of the sect.ons, paragraphs and sutd-vs ons of ths \origage are 1or the convenience oi reference
only, are not 10 be cons dered a part rereo! and stat rot il Of otferaice affect any of the terms hereof.

(e) Ut fuitiiment of any provis on hereof or any transact:on re'aled rerelo or.10 the Note, a! ine tme performance of
such prosisions shall be due, shall involve transcend ng tre :mit of va'diy prescrbed by law, then ipso faclo, the
obhgation to be fuifited sha'l be reduced to the tmil of such valdly. and f such clause or provision herein R
conla ned opetates or wou'd prospectwely cperale toinvatdate this Mortgage, in whole of in past. tren such
Clause O Provson oniy shall be held for naught, as thougn rot nere.n contaned, and tre remainder of this
Morigage shati reman operative and in ful force and effect

) Ths Mortgage sha'l be construed and enforced in dccordance ¢iin the faws of South Caroiina
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IN WITNESS WHEREOF . Morigagor has executed this Mortgage under seal the day and year tirst above written. .
Signed, spaled and I - '
delwe%gi%a:e preﬁnce . Q ) ¢ N )
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