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TO HAVE AND TO #H0LD a't ard singu'ar tne Propertly unlo Mo tgagee and 1ra SLICessirs ¢ ass Ins o Morgiages
forever

MORTGAGOR covenants that Mot1gagoer 1s laafully seized of the Preperty intee simp'e absc'ule ral Mortgagor has
good right and s laatuily authonzed 1o seil, comvey Or encumber the same, and trat the Preperty s tree and c'ear of a'
encumbrances except as expressly prov-ded herein Mortgagor turtrer covenants 1o warrant and torever delend a'l and
s’nguiar the Properly unto Mortgagee and the successors or ass:gns of Mortgagee froim and ajanst Mortgagor and ai
persons whomsoever lastully claming the same of any part thereof

PROVIDED ALWAYS. nevertheless. and it 1s the true infent and mean ng of Morigagor and Mortgagee. thatf Mort-
gagor pays of causes 1o be paid to Marigagee the debt securad heredy. the eslale nereby granted sha'i cease. gatermne and
be ulterly null and void. otherwise sa‘d estate shall remainin full force and effect

1T 1S AGREED that Mo:tgagor sha'l be entit'ed to hold and enjoy the Property untii @ Defau’t as nere.n cefined has
occurred

MORTGAGOR furtrer covenants and agrees wiln Morigagee as foions

1. Assignment ol Rents and Prolils. As further securniy fo- a1 sumns secured by thvs Mortgage. Morlgagor assigns
to Mortgagee a'l rents and profits arnising [rom the Property. provided toaever. that so1ong as ro Detauit as hereinaiter
detined bas occurred. Mortgagor shail be ent:t'ed to col'ect and rela n al: sucn renls and prohis as ire sole property of Mort-
gagor without accounting (o Mortgagee trerelor

2. Maintenance. 0-13340r waimia ntan the Property i good €ond-t on and repa s and wi'li naither parmit nor asios
waste thereof. Mortgagor vl prompliy repar o7 restore any perton of tre Progerty 'ah ¢hs damaged ¢or castroyed by any
cause whatsoaver and w.l promplly pay wren due 35 cOsts and esanies 0f such renar 0 restoralon Mortgagar wiil not
remove of demol.sh any (mProveT o O Tilure v £N s row 07 Ferea’er part ¢f re Proceriy and w1 cut no Lmber on tne
Property wiboul the espress wrtten consent of Morigagee Morigazee sha  Ce enl! #d 10 specf ¢ cericrmarce of tre
orovsons of trus paragraph

3. Insurance. M0r1gago! w.il keep @il improvements and fntures wr ch are row or rzreatier part of the Property
rsured by such company of comear es as Mostgagae may reasonaly app ove for tne fu'l insuzab’e value thereo! against a'l
nsks inc'ud rg. if coverage s avaiab'e. 1 0od and eartnguake Such ingurance wiibe payab'e 1o Mortgagee as the interest of
Mortgagee may appear pursuant to tre New Yorx stardard form o mortgagee clause 07 such otrer form of mortgagee ciause
as may be requ-red by the Mortgagee and w || rot be carce’ab’e by etrer tre insyrer of the insured witrout at least ten (10)
days prior witien notice 10 Morigagee. Mortgager reredy ass gns to Morigagee the right 10 ot ect and recewve any indemnily
paymenl ofrerns se owed 10 Morigagor LpoOn any PO Cy of -nsurance msunng any porton of the Properly, regard'ess of
whetrer Mortgagee is namead in such po'Cy as a cerson entit'ed 10 o ect upon tre same Any :ndeniity payment received
by Morigagee from any such pocy 6f nsuranie may. al 172 ¢phon ot Mortgagee. (M be zop-ed oy Mortgagee to paymen! of
any sum secured by this Norigage in sucn order as Morigagee may g2termre ¢ (») e are'-ed in a manner getermined by
Mortgagee 10 the replacement, repar ¢ restoral on of the potton of e Property damaged o desiroyed of (:u) be released to
MorIGagor upoN SUCh cond ! ons as Morigagee may determ re o () L2 usad for 3%y COTT raten of tne f0regoing purposes.
Mo port on of any indamniy Lay™ent &F €N S aDp &3 10 repaceTent repa s ¢ Tesleralon ot any potl on of tne Proparty o7
whCh s re'eased 1o Mottgagor sha 2 deemad @ 0ayment 333 75t any fus felutad oy 17is Wortgage Morigagor wil keed
the Property Contnuous’y insured as teren requred and s G2 et 10 Morigagee the ¢ 3 ~a' ¢ eacn polcy of insurarce
requred hereby. Mo:1gazor Wil pay €3ach prem um CoM ng due 01 3ty such poCy 0f insurance and will delwer to Morigagee
proo! of such payment at least ten (10} days D7-07 10 the dale sucn prem um wou'd become overdie or Gal.nquent. Upon the
expirat.on of term naton of any such P2’ ¢y ©f nsurance. Wor1gagss v+ furmsn to Motgagee at least ten (10) days prior to
such expiral on O term naton tre ong rat of a remewnal or repacerent po' ¢y of \nsurance meetng the requirements hereof.
I Morigagor fats to insure the Prcperty as rete.n requred. Morigagee may alter ¢w rg len {10) days wntten notice to Moxt-
gagor §0 insute the Preperty in tre nama of Mortgagor or :ntre name of Mcorigagee or potn. and the premums for any such
nsurance cblared by Mortgagee sha'l e tre ¢ gat on of Mortgazer Upon ferec’csure of this Mortgage. a'l right, titie and
aterest of Mortgagor in and 10 any 00 ¢y ©f imsurance upon the Progerty whchoais o the custody of Morigagee, includ ng the
right 1o unearred prem ums, sha'i vest i tre purcnaser ¢f tne Picperiy 2t foreciosure. and Mostgagor hereby appoints Mort-
gagee as ire altorney in fact of Merigagor 10 ass-gn @'l rght. tit.e a~d ~lerest ¢f Mortgagor in and to any such poticy of
mmsyrance 1o such purchaser Ths apoo ntment is coup'ed o annterest a~d sna't be irrevocab’e.

4. Taxes and Assessments. Mortgager =i DAy a't taxes assessmenis and otter charges which constitute or are
secured by a f.en upon the Preperty wh chis supenor 1o the ten of this Morigaga and wii: d2'.ver 10 Mortgagee proof of
payrrent of the same not fess than ten (10) days 07 0f 10 tre dale 2 s3m2 Lecomes cahnguent. proaided. bowever, that
Mortgagor shali be entitied by appreptate proceed ngs o comest ire arount 07 va Jiy of such tax. assessment of charge
50 long as tre collect:on of the same by foreciosure of tne t @0 Lpon re Property »S stayed durng tre rendency of such
proceed rgs and Morlgagnr ceposis w.n tre autnenty 10 @ Cf such tar assessrent o7 ¢hatge s payabie of with Mortgagee
apprepnate secunty for payment of tra same togeirer w-in any arg cab’e ~lerest and cera't . shou'd the same te
delerm.rad die and o4 g

5. Expenditures by Morlgagee. !f Mo 133500 13 's 1o mare LayTert fr r25°07at 60 0F 'epar of the Propetty, for
insyurance premiuns Gf 10f 1ares, 55638 TEntS OF O'rar Chatges as regu ted 0 in s Morigage. Morigaga2e may, but shali not
be cbigated to. pay for the same. a7 any such payment by Mortgases o i e sacuted oy ths Mortgage and have the same
rank and pronty as the princ pal debl secured Fereby and bear rletest frorm the date of payment at the legal rate. Payments
made tor taxes by Morlgagee sha'lbe a first 1 en on tre Precerty o tre edtent ¢f the tares so pad vt interest from tte date
o! paymeni, regarg’ess of tre ranx and prionly of this NMorigaze Weeigagor shaipay 10 Morigagee in cash on céemand an
amount equal (o anyg payment made by Morlgagee Lot %0 th s £atazTann Uy olerest thereon as teren provided

6. Condemnaitlon. Yor'gagee shali be entt'ed 10 e rmads a natly 12 a~d o p2rth.opate 1n any proceed ng. whelrer
fermal of ivformal, for condemnation Gf 3Cq 45t ON [ursu3an! 10 BoaEr ¢ em rent doman of any port-on of the Property. Mort-
qagor fereby as$:gns 10 Mortqagee tre r.ght to cofled! and rece.2 ay payment ¢ asard o whch Mortgagor wou'd otrer-
vose be entitied by reason of concemnation Of aCgu Shon pursuant o poaer o' enrent doma n of any portion of the Proger-
ty Any such paymen! or axard recewed by Morigagee may, at tre oot on of Mortgagee. () be appted by Mortgagee to
payment of any sums secured Oy 13 Wortgage i such order as Morigagaee may determne of (1) b2 apptied in a manner
determined by Mortqagee to the repiacement of tre port on o 're Progerty teven and o tre reparr of restoration of the
reinanirg oothon of the Praperty ¢ (10 B2 refeased to Mort3a5ar woon suih cond 1 03 as Mortgazee may determ ne of {iv)
te used for any combnaton of re foreso ng pueises he porton ¢f @anraenn iy payment wrochis apphed 1o rep'acement,
repair of restoration of any porton of 1re Preeerly of wT Chos re e3sed 10 Wortnagor srall be deemed 3 payment against any
sums secured by this Morlgage

7. Transfer. Al ihe op:on of tre Motigagee, tre imdebledress secured by trs Morigage snall becorne due and
payab'e it, without the written consent of the Mortgagee. tre Morlgagar sha'i convey awnay the morigaged premses, off the
tile sha!l become vested in ary olfer person in any marrer whalscaqer o'fer than by death of the Mortgagor. ILis under-
stood and agreed that in consdarat on for tre consent of the Mortgagee 1o any transfer of tte lo tre mortgaged premises.
the Mortgagee at ils oplion may crarge a loan transfer fee and’or require changes in the rate of interest. term of toan,
monthly payments of princ.pal and in‘erest and otrer terms and cond tons of this Mortgage and’or the Note secured tereby.

8. Delaull. Tre occurrence of any of the foiiow.rg events sha't be deemed 2 Detauit under th:s Mortgage

(a) fa'ure of Mortgagor 10 pay any instaliment of princ:pat of interest Lpon the Note or Noles rereby secured when
due.

(b) faifure of Morlgagor to pay any other sum secured by this Mortgage when due. . .

(c) tailure of Mortgagor 10 observe or perform any covenant or agreement sel forlh in tus Mortgage or in any 1oan .
agreement entered into between the Mortgagor and Morigagee with respect 10 tre indebtedness kereby secured
vathin ten (10) days foi'ow ng the giving of notice by Morigagee to Mortgagor to observe of perform the same. or

(d) ad,ud-cation of Mortgagor as bankyupt, wnitten adm.ss on by Mortgagor of an inab:tly to pay tre debls of Motl-
gagor as they mature, ass'gnment of the assels of Mortgagor for the beneht of credtors. request or petition by
Mortgagor for the appontment of a receiver. trustee or conservalor o! the assels of Morigagor or for

recrgamizat-on or hquidat:on of Mortgagor. or acquiescence by Mortgagor to any such request of pel:l:on made by
another person
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