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THIS MORTGAGE is made and entered into by Michael D. and Vicki T. Ashmore

residing in Greenville

County, South Carolina, whose post office address is

212 Yellow Wood Drive, Simpsonville . South Carolina 22081
hetrein called “Bortower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Goverament,” as evidenced by one or mofe promissory note(s) or assumption agreement{s),

herein called ““note,”” which has been executed by Bomower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of ihe Government upon any default by Bormrower, and is described as follows:

Annugl Rate Due Date of Final
Date of Inserumenr Principal Arount of Interest Installment

November 9, 1978 28,400.00 eight-One/half November 9, 2011

(8-1/2%)

And the note evidences a loan to Borrower, and the Gosernment, at aay '1me2, —ay &ssiga the ncte and insure the pavment thereof
pursuant to the Consolidated Farm and Rural Developzent Act, or Title V ¢of the Housizng Act of 1949;

And it is the purpise aad inteat of this wastrumen? that, among cther things, at all imes wken the note is held by the Govermment, orin
tze event the Governzent shoald assign this instrament withsut insurance of the note, this instrument shall secure payment of the note; hat
wken the note is held by an insured holder, this instrument shall not secure pavment of the note ¢r attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemeity morigage t¢ secure the Government against loss under its iasarance contract
by reasan of any defanlt by Botrawer:

NO¥, THEREFORE, in ccosideraticn of the Isanis) and (a' at all times ahen the nate is held by the Govemment, oz in the event the
Government should assign this instrimment wilhout insurance of the payment of the note, o secure prompt payment of the aste and any
répdwals and extensicns theresf aad any agreecents ceatained therein, mcluding any provision for the payment of an insurance or other
clafge, (b) at all tizes when the note is keld by an insured holder, to secure gerformasce of Barrower’s agreement herein to indemnify and
s barmless the Government azainst loss under is insurance contract Yw reasca of any defauit by Borrower, and (¢) in any event and
at all times 1o secure the prompt payment of all advaaces and exgeaditires made by the Gavemnment, with interest, as kereinafter described,
and tre performance of every covenast aund agreecent of Burrower ceatained herein or in any supplementary agreement, Borrower does
heteby grant, bargain, sell, release, and assign unte the Governmeat, with general warranty, the following property situated in the State of
So'ilh Carolina, County{ies) of Green‘llllg, _________________________ e e e et e :

@L that certain piece, parcel or lot of land situate, lying and
Reing in the Town of Simpsonville being known and designated as Lot
Nb. 564, Sheet 2, Section VI of WESTWOOD Subdivision as shown on
phit thereof recorded in Plat Book 5P at page 35, in the RMC Office

for Greenville County, South Carolina, Reference is hereby made to
sgid plat for a more particular description.
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Being the same property conveyed to the mortgagors herein by deed of

Builders & Developers, Inc. of even date herewith, to be recorded.
See also Deed Volume 940 at page 493,
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