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( TO HAVE AND TO HOLD all and singutar the Propety unto Morlgagee and the successors or assigns of Morigagee
orever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Properly in lee simple absofute, that Mortgagor has
good right and is lawlully authorized 1o sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances excepl as expressly provided herein. Mortgagor turther covenants to warrant and forever defend atl and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and ail
persons whomsoever Jawlully claiming the same or any part thereot.

PROVIDED ALWAYS, nevertheless, and H is the true inteat and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays of causes lo be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void: otherwise said estate shall remain in full force and eltect

IT IS AGREED that Mortgagor shall be entitled to nold and enjoy the Property until a Default as herein detined has ‘
occurred.

MORTGAGOR {urther covenantc and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security tor all sums secured by this Morigage. Mortgagor assigns
to Mortgagee aii rents ana profits arising from the Property, provided. nowever. ihat so iong as no Defauit as nereinailer

defined has occurred. Mortgagor shall be entitied o collect and retain all such rents and protis as the soie property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor witl maintain the Property in good condition and repa:r and waill neither permit nor allow
waste thereof. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whalsoever and will promptly pay when due alt costs and expenses of such repair or restoration. Martgagor will not
remove or gemolish any improvement or hxture which is now or hereafter part of the Properiy and wit! cut no timber on the

Property voithout the express written censent of Mortgagee Mortgagee shall pe entilled 1o specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor wilt keep ati improvements and bxtures which are now or rerealter part ot the Property
insured by such company or companies as Mottgagee may reascnadiy approve tor the fuli insurabe vaiue thereof against all
risks including. if coverage i1s available, flood and earthquake. Such insyranrce ¢

s Ge payabie to Mortgagee as the interest of :
Mortgagee may appear pursuant to the New York standard form o! morigagee ciause 0 such otrer torm of mortgagee clause

as may be required by the Mortgagee and wiil not be cancelable by eitner the insurer of the inSured witnout at least ten (10)
days prior wiitten notice to Mortgagee. Mortgagor reseby ass §ns (o Morigagee the right 1o col'ect and rece:ve any indemnity
payment otherwise owed 10 Mortgagor upon any pei:cy 0! insurarce (nsuring any portion of the Progerty, regardiess of
whether Mortgagee is named in SuUCh poiicy as a person entited to coileC upen tre same Any indemnaily payment received
by Mortgagee from any such pohicy of :nsurance may. at tne oplicn of Mortgagee. () e aopied by Mortgagee 10 payment of
any sum secured by this Morigage in such orger as Mortgagee may delermine or (i) be apphied in a manner determired by
Mortgagee to the reptacement, repa'r or restoration of the port:on of the Property garnaged or destroyed of (1) De released to
Mortgagor upon such conditions as Morigagee may determin2 Or {iv) D@ used for any combinaton ol the foregoing purpOses.
No portion of any indemnity payment wh:ch 1S apc’:eg o repiacement, repair cr resioraton of any portion of the Preperty or
which is reteased to Mortgagor shaii be deemed a payment aga:nst any sums secured by this Morigage. Mortgagor will keep
the Property continuously insured as herein required and wiil ¢2iver (0 Morigagee tne crig-ral ol each policy of insurance
required hereby. Morlgagor wiit pay each premium com ng due on any such pehicy ¢f insurance and wih deliver to Mortgagee
proof of such payment at teast ten (10) days pr.or 0 the date sugh prem-um would become gverdue of dal.nguent. Upon the
expization ot term ration of any such policy of insurarce. Mcrigagor wil furn:sh to Morigagee at least ten {10) days prior to
suCh expuration or terminalion the ¢n:ginal of a remanal ¢f reprfacament porcy of *Nsurarce meeung tne requirerments hereofl.
if Mortgagor ta:ls to insure the Property as nerer reguired. Mortgagee may a'ler gving len {101 days written notice to Mort-
gagor 5o insure the Progerty in the naTe o! Mortgago:r o i Ine naTe ¢f Mortgagee 0r oein. and the premums for any such
insurance obtained by Mortgagee sna't be t~e obi:gat on of Morigagor Updn forecicsure of thhs Morigage. ail right, titie and
interest of Mortgagor in and to any po.icy of nsurance upcn the Proceriy wnieh 50 the custody of Morigagee, incluging the
right 1o unearned premums. shail vest in the purcnaser of tne Piggerty at lcrec asure. and Morigagor hereby appoints Mott-
gagee as tne attorney in tact of Morigagor 10 ass-gr @i ngnt e and inlerest ef Morigagor o and 1o any such policy of
nsurance 10 such purchaser Tris apoointment is cougied N an inferes! and sha'l be yrrevocable.

4. Taxes and Assessments. Morigagor w!i pay a'! laxes, assessments and otrer charges which constitute or are
secured by a hen upon the Prooerty wh-Ch is sugernor to tre ten ¢f s Mortgage and wili ce'wer to Morigagee ptoot of
payment of the same ne! fess tran ten (10) days pnios 10 ine ¢ale Tre same Lecomas ge' nguent. providad. however, that
Mortgagor shali be entitied by appropnate proceedings 1o conles! e amaunt o vadily ¢f such tax. assessment o charge
so long as the collection of the same by foreciosure of the fen ypen re Procerly 15 slayed during the pendency of such
proceed ngs and Mortgagor ceposits w.ih The auinonity 10w €1 $in T3x 3ssessTant Or charge s payabie ¢r with Mortgagee
approprate security for paymen: of ne same. tcgetres &in aty arc cabe m'etest angcerates, should the same be
determined due and owNg

5. Expenditures by Mortgagee. It Mor'gagor fa:is to ma«e payment for restoraton or epair of the Progerty, for

insyrance premiums of 1or taxes, assessments ¢r o'rer charges as recurea it ths Morigage. Mortgagee may. but sha’i not
pe cbligated 10, pay for 1ne same, and any such paymen! oy Merigages w ' De secured by this Mortgage and have the same
rank and prionty as the princ:pal deb! secured rereGy and tear nlecest from tne date of payment at the legal rate. Payments
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made for taxes by Mortgagee shai be a first Len on tne Proge-ty 10 tne edlent of ne fawes so paid with interest from ihe date
of payment. reqardiess of the rank and prionty of this Merigage Moricagos s7ab cay 10 Morlgagee in cash on demand an &
amount equal 1o any payment rmade by Morlgagee Cureuant 10 175 £aragtacn 0iys inlerest thereon as feremn proviced. E
6. Condemnation. Morigagee shali be enttied 1o e made 2 parly ic a~d {0 participale i any proceed:ng. whether 3
farmal or informal for condemnation of acquisiion Cursuant 10 poaer of emirent domamn of any portion of the Progerty. Mort-
gagot hereby ass:gns 1o Mortgagee the g

ght 10 col'ect and recese any tayment Cr award 10 which Mortgagor wou'ld olrer-
wse be entitled by reasen of condemnanon ¢r accu'$' on Cursuan? 1o gower of emirent goman of any portion of tre Prceer-
ty. Any such payment or award receved by Mcrigagee may. a! ire oghion of Morigagee, (o) be aoched by Mortgagee to
payment of any sums secured Dy this Mortgage in such orcer as Morlgagee may determine of {1} be apphed in a manner
determ:ned by Mortgagee 1o the replacement of tne gort:on of The Pregerty taken and o tne repair or restoration ¢f the

.
remaining portion of the Procerty o7 (1) De released 1o Morigagar woan such conditions as Morigagee may determine or {(iv) _
be used for any combination of the cregong purposes No port on ¢f an irdemnity payment which is applied 10 repiacement, t
repair of restoraton of any porton of tne Progerty or whicn i3 refeased 10 Morigagor shatl te deemed a payment! against any
sums secured by this Mortgage

7. Transler. At the option of the Mortgagee. the irdedledress secured Dy th:s Morigage shal! become due and
payable if. without the written censent of the Morigagee. tre Mortgagor shau convey away the mosigaged premises, or it the

titie shall become vested in any other person in any manrner whatscever otfer than by death of the Mortgagor. Itis under- 43
slood and agreed that in consideration for the consent of the Mortgagee 10 a1y transter of itie to the mortlgaged premises, ¢
the Mortgagee at its option may charge a !can transter fee and/or require changes in the rate of interest. term ot loan, "
monthiy payments of principal and interest and otrer terms and conditions of this Mortgage andior the Note secured hereby. '
8. Default. The occurrence of any of the follow:ng events sralt te deemed a Default under this Mortgage:
{a) tai'ure of Maortgagor to pay any irstaliment of orimoipal €7 mierest Lpen the Nete or Notes Fereby secured when
die.
by fadura of Morlgagor ta cay any otrer sum selured Dy s Mortjage aner cue,
(¢} faiture of Mortgager 1o cbserve or perform any covenant or agreement set forth i this Mortgage or in any lcan
agreement entered into between the Mortgagor and Martgagee with respect to the incebtedness hereby secured
vathin ten (10) days following the giving of notice by Morigagee to Mortgagor 10 observe or perform the same; of
(d) adiudication of Mortgagor as bankrupt, written admission by Mortgagor ¢f an inabiity to pay the debts of Mort- o
gagor as they mature. assignment of the assets of Mortgagor for tre benefit of creditors. request or petition oy : E
Mortgagor for the appointment of a receiver, trustee or conservator of tre assets of Mortgagor or for _
reorganization or hquidation of Morigagot. or acqu escence by Morigagor o any such request o7 celiton mage by jo
another person. ; ((}’_,
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