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TOCGETHER with all and singular the rights, members, hereditaments. and appurtenances W the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wall
to wall carpeting, fences and gates. and any other cquipment or fixtures now or hereafter attacheld. connected or fitted in any manner,
it}wbcinji{ the intention of the parties hereto that all such fintures and eyuipinent, other thun houschold furniture. be considered a part of
the realty.

TO HAVE AND VYO HOLD all and singular the said premises unto the Mortzagee, its successors and assigus forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple abselute; that
the above described pretnises are free and clear of all Yiens or other encumbrances; that the Mortagor is lawfully cimpowered 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Modgagee, its successors and assigos,
fromn and azainst the Mortgarer and every person whomsoever lawtunlly cluiming or to claim the suane o1 any pant thereof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortyavor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times andd in the manner therein provided.

2_ ‘That this mortgage will seenre the Mortgagee for any additional snms which may be advanced hereafter, at the option of the
Morlgagee, for the payment of tanes, o public assesments, hazard susurance premiums, repairs or other stich purposes pursuant to the
provisions of this moertgaze, and abo for any loans or advances that may hereafter be made by the Mortgaee to the Mortzagor wder
the anthority of See. 13-33, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shalt hear

interest at the same rate or rates as that provided in said note unless othepwise agreed upon by the paties and shall be payable at the
demand of the Mortgaygee, unless otherwise provided in writing.

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now existined or hereafter to be crected, fnsured
against loss by fire. windstorm and other hazards in a sum not less than the baklince due hereunder at any time and in a company or
corpanics aceeptable to the Mortgaee, and Mortgager does hereby assiyn the policy or policies of insurance to the Mortaager and
aees that all such policies shall be held by the Mortgaoee should it so require and shall indude loss payvalile chwses in fanvor of the
Mortsagee: and in the event of loss, Mortzagor will give immediate notice thereof to the Mortearoe by registerad nuls arad should the
Mortuavor at any time Fail to heep said prenmses insured or fail to pay the premiunes for such insirawce, then the Mostuegee may canse

such improveinents to be insured in the name of the Mortvavor amid reimburse itsell for the cost of such insuratne, with interest as
hereinabove provided.

4. That the Morteazor will keep all imiprovements upon the morteaged premises in wood repair, and should Mortragor fail to do

- . I h 1 . .
ser. the Mortgazee may at its option, enter upon said premises and make whatever repains are necessary and dharge the expenses for such
repairs to the mortzage debt and collect the same under this mortgarze. with interest as hereinabove provided.

3. That the Mortuazee may al any time require the issuance and mainterance of insurance npon the life of any person obligated
uneder the indebtidness seenred herehy in a s snflicient to pay the mortuage debt. with the Mortragee as beneliciary, and it the
preminms are not otherwise paid, the Mottgavee may pay said premiuines and any amoutt so paid shall becowe @ part of the mortzage
debt.

G, That Morteavor avrees to pay all tnes and other prblic assessuents Toviad asainst the mortzaged premises on or before the
due dates thereof wnd to exhilit the receipts therefor o the offives of the Mortvavee inmediately upon pasient, and shonld the Mort-
wawor fail to pay such taves and aoessents when the same shall fall dae, the Morteimce may. ot its oplion. pay the same and charge
the dmounts so paid to the morteage debt and collect the same under this mostzaze, with interest as above provided.

7. That if this morteaee sevires a “censtruction loan”™, the Muorteaver agrees that the principal aimount of the indelitedness hereby
seetires) shall e dishinrsed to the Morteavor in periodic pavigents, as constrnction provresses, in accordance with the tenns and condi-

tions of 4 Comtnxtion Loan Agrevment which is separately excvited but s nrade a part of this mostzage and incorporated herein by
reference.

5. That the Mosteasor will ot Further enotmnder the premises above desonbed, without the prior consent of the Mottgagee, and
should the Mortomor so encnaber siuch premises, the Mortzazee may, at its optivn, dedare the indebtedness hereby secured to be
immediately e and pavabl and nay institute any procecdings necesan to colledt said indebtedness.

9. That shoukt the Mortzazor alicoate the mottoiced premises by Contract of Sade. Bend for Title, or Deed of Convevance. and
the within mortgaze indebtediiess is not paid in full, the Mortiasor or his Purchaser shall be reqguired to file with the Association an
applivation for an assumption of the mortmase indehtdiess, pay the reasonable cost as required by the Association for processing the
assunption  Birmih the Association with & copy of the Contract of Sule, Bornd for Tithe, or Dhed of Convevance, amd have the interest
rite on the loan balarce enisting at the time of transfer murlificd by increasing the interest rate on the said lean balance to the maxi-
ity rate per annom permitted to be chargad at that tine by applicable South Carelina Liw or o fesser increase ininterest rate as may
Be determined Ly the Assoviation. Fhe Association will notify the Mortarer or his purchaser of the new interest rate and monthly pay-
inents, anad will mal him @ new peshook. Shoald the Mosteazor, or Lis Parchoaser, fail to comply with the provisions of the within

parazraph the Mortzazee, at its option. may dedire the indebtednes hereby seonred to be immediately due and pavable and may
institute any proceedings necessary (o collet said indebtedness.

10, That shoukl ihe Moduazor fail to make pasviments of principal and interest as diue on the promissory note and the same shall be
unpaid for a perid of thitly (30) davs or if there shonld be any Fiilere to comply with and ahide by any by-laws or the charter of
the Mortazve, ur any ~tipulitions <ot ont in this mortcie, the Mortoeree, 4t its options may write to the Mortezazor o his st known
address giving hitn thirty 305 davs in which to redtify the said defanft and shoukt the Morteavor fail to rectify said defandt within the
said thity dasvs the Mortzazee, . at s oplion, increase the interest sate on the loan haliee for the emaining term of the loan or
for a lesser torm to the neaiinnom cite per annnm permitted to be charaed st that tinee by applicable Sonth Carolina baw, or a lesser
increase rate as may be determined by the Asseciation. The monthly pasments will be adiisted aconrdinaly.

11. That shookd the Mortzezer £2il to nicke poents of principal ard interest as die on the promissory note and Shonkd any monthly
installment hecome past due for a period in ewess of 15 davs, the NMortrasee mon eollect a "Lite charee” not to exceald an amonnt

oqual to five (3% ) per contnm of any such past due installment i order to cover the eatra evpense incident to the handling of such
definquent payvments.

£2. That the Mortituor herehy assizns to the Morteazee, its successors aned assiuns, all the rents isues. and profits accrning from
the mottaged premises, rebaining the right to collect the same so o s the debt hereby secured i5 not in arrears of paament. hut
should any part of the principal indebtedioss, or imterest, Laves, or fire insnrance preminms, be past die and unpaid. the Mortragee
may without neotice or further procecdings tabe over the morteaved promises, i they shall e ocanpird by a tenant or tenants. and,
collect said rents and profits and apply the sune 1o the indebtedness herela secrred, withont Tiahilin to account for anvthing more
than the rents and profits actally collected Toss the cost of collection and any tepant is antharized upon request by Morteavee, to
make all renta] pavmients direct o the Mosteasee withont fability to the Mortracor untit notificd to the contrary by the Motteasee:
and shoubl said premises at the tine of sich defanlt he occupied by the Morteazor, the Mortraze may apply to the Tudee of the
Connty Court or to any Judee of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of waid premises and collect wrch rents and profits, applying said rents, after pay-
i“ﬁ the ‘Cﬂbt of collktion, to the moartrage debt without lability ty account for anything more than the rents and profits actually
collectod.

13, That the Mortoacee, at its option, miay regquire the Mortgazoe o poay to the Mostzese, on the fint dav of each month until the
note swevured hereDn s Frlly madk the Blloswine s in addition to the pavnoents of pringipal el dnterest poonidded o woid note: a snm
ecoqnal to the premirons that will neat Tiecome dize and pasabile on pobicies of morteeze ciaranty insnrance Cf applicahilie 3, Fiee aned other
hazard insnrance covering the morteased property. plis bives. and assessnents et dite on the mortzased preneses call as estimated by
the Mordwazee) Tess all sums aleeady paid therefor, divided By the nnmber of months to elapee Before one month prior to the date when
such premiums, tes. and assessments will be dire and pavabile, such sims to e held by Mortzagee to pay <aid premiums, taves and
special assessments. Should these payvments eveeed the amonnt of pavients actually made Ty the Mortvazee far taves, assessments. or
insrance preminms, the excess may be credited by the Maorteagee on subsequent pazyments to be made by the Mortoagor: if, however,
saild sums shall be insufficient to make saiid poyoents when the same shall hecrse die and paaable, the Motracor shadl pav to the
Morteazer any amomts recessany to make up the deficieney. The Mortmizor further aerees that at the cid of ten vears from the date
hereof, Mortcazee mav, at its eption. apply for renewad of morteage werranty or similar insurance Gf applicable Y covering the balanee
then remaining due on the mortzaee debt. and the Morteagor mav. at its option. pay the <inuele preminm reguired for the remaininge
vears of the term or the Mortzazee may pay such premium and add the <anie to the morteaze debt in which event the Morteavor <shall

repay to Mortzavee such preminm pavraent., with interest. at the rate specified jn said promisers notes in el monthly installments
over the remaining pasy ment pertod,
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