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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wail
to wall carpeting, fences and gates. and any other equipment or fistures now or herealter attached. contectad or fitted in any manner,
it being the intention of the parties hereto that all such fistures and equipment, other than houschold fumiture, be cousidered a past o

the realty.

b A

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessors and assigns fotever. ]

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that :
the above described premises are free and clear of all liens or other encwunbrances; that the Mortgagor is hawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises uuto the Mortgager, its successors and assigus, :
from and against the Mortgagor and every person whomsoever lawfully claiming or to <laim the same or any part thereof. i

: ¥

i THE MORTCACOR COVENANTS AND ACGREES AS FOLLOWS: ;

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the :

i times and in the manner therein provided.

5

! 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the :
Mortgagee, for the payment of taxes, or public assessmeuts, hazard insurance preminms, repairs or other such purposes parsuant to the _ y

provisions of this morlgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under : H

i the authority of See. 45-55, 1962 Code of laws of South Carolina, as amwended, or similar statutes; and all sums so advanced shall bear :
interest at the same rate or rates as that provided in said nofe unless otherwise agreed upon by the pattics and shall be payable at the
demarnd of the Mortgagee, unless otherwise provided in writing. g

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured 4
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder st any tine wnd it company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or polivies of fustrance to the Muortgawee and i
agrees that all such policies shall be held by the Mortgavee should it so require amd shall include loss pavable chises in fnvor of the 4§
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgayee by registerad maili and should the i
Mortyaror at any time fail to keep said premises insured or fail to pay the premimns for such insurance, thep the Murtuadee may canse 1
such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurinee, with interest as ¥
hereinabove provided.

4. That the Mortgagor v:ill keep all improvements upon the mortaaged premises in good repair, and shonld Mortuazor fail to do : R
: 0. the Mortgicee may. ot its oplion, enter upon said premises and make whitever repairs are nevessary and charge the expenses for such : =
; repairs to the mortgage debt wnd collect the same under this mortgaye. with interest as hercinabove providedd.

5. That the Mortgagee may at any time require the issvance and maintenance of insurance npon the life of any person oblivated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortagee as benefictay, and it the
; ([j)ul;miums are not otherwise paid, the Morgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage
ehe.

6. That Mostgavor avrees to pay all taves and other public assessments Iovied against the mortyaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee imnmnesliately upon payment, and shoukl the Mort-
watzor il to pav such taves and assessnients when the same shall €41l Jue, the Mortzacee may, at its option. pay the same and charge
s the amounts su paid to the morterze debt and colleat the same ender this mortraee, with interest as above provided.
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7. That if this mortvage seonres a “wonstinction loan”, the Mortzazor avnees that the prizcipal amonnt of the indebteduess hereby
sectited shall e dishursed to the Mortzazor in perisdic pasments, as consteng tion progresses, in avordame with the terms and condi-
tions of 4 Constrection Loan Agreement which is separately executed but is made a part of this mortvage and incorperated herein by
reference.

[ ]

5. That the Mortzazor will not fasther encember the premises above doserthed, withost the prior consent of the Mortgavee, and
should the Morteior so enctmber stch premises. the Motzasee mus. ab ity option. dudare the indebtadness hereby secured to be
immediately <lue and parable and may institute ooy proceedings necessany to ol said indebtedness.

.

9. That should the Mortuawzor aliveate the mortzazed premises by Contract of Sale. Bond for Title, or Dexl of Converance. and
the within mworlzege indebtediess is ot paid in 0l the Mortrazer ar his Purchaser shall be reynired to file with the Association an
application for an asssnption of the mortraze indelitnduess, pay the reconalle cost as regrired by the Awsociation for processing the !
asiunption. furnish the Association with s copy of the Contraet of Sale, Band for Title. or 1xed of Comeyvanee, and have the interest :
rate on the loan Iulare existing st the timie of transfer modified by mcreasing the interest rate on the said loan balance to the maxi-
nuonn rate per aonnm perinitted to be chareed at that me by applicable Santh Caroliva Law, or a lesser merease in interest rate as may
be detennined by the Asseciation. The Assoxiation will notify the Mortzavor or his purchboser of the new interest rate and monthly pay-

ments. ansd will sl it @ new passhook. Shonkd the Morteavor, or his Parchieer. fail to comply with the provisions of the within
parieraph the Moteazee, at its option. may dechire the indebtedness hereby secured to be immediately die and payable and may
institute any provecdings necessary to eclledt said indelitedness, ‘

10. That <hould the Mortzazor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a peril of thirty (30} davs. or if there should be any failure to comply with and ahide by sty hy-bows or the charter of
the Mosteavee, or any stipuletions <t out in this mortzaze. the Marteazee, ot its option. mav write to the Morteazor at his last known
adddress wivinyg him thirty 1 30 days in which to rectify the said defoilt and shoudd the Mortoazor faid to roctify said defanlt within the
said thirty days the Mortezee, mav. at its option. incresse the interest pate un the loan babnee for the renaining tenn of the loan or
for 2 ksser term to the ravinmm rate per annsem pormitted to be charzed ot that time By applicalds Senth Carelina Law, or o Tesser
increase rate as may he determined by the Avocintion. The monthly pastnents will be adinsta] aooondinals.

£ That shonbl the Mortrazor Fail to mabe pavients of principal aned intorest ae e on the promisan note and should any monthly
installient become past due for a pericd in sy of 13 days, the Mortzen e meo colleat o "hite Jdorze” ot to eveead an amonst

enual to five (370 ) per ventum of any sich past Jdie installnient in order o cover the extra eypense ircidest to the handling of such
delinquent payments.

. )
12. That the Mortzazor herely assivns to the Motegee, its sncoessors and assizns all the rents feones, amd profits accrning from
the morteazed premises cetuning the richt o colleat the same o Tons s the bt herely swoured is not in arrears of pavment. Lut
shanld any part of the principal indebtedress, or interest, tows. or fire insurance prominins, e past doe and sopaid. the Morteacee t
may without notie or further procerdings take over the mortraged premives, i they shall Be oconpial by a tenant or tenants. and K
eolleat said rents and profits and apply the vame to the indebtednes hereby secured, withont liahility to accennt for amvthing more 4
than the rents amd profits actually collected. less the cost of collection ard any tenant is anthorized upon request by Mortzagee, to

make all rental pasments direct to the Mortzacee without Iahility to the Morbzisor, until potificd to the contrary by the Mortuagee:
arsl shonld said premises at the time of such defanlt be ocenpied by the Mortazor, the Motoaz e may apphy o the Indue of the
County Court or to any Judue of the Coust of Common Pleas who shall T resilent vr presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority o take posiession of said premises and collct such rents and profits, applying said rents, after pay-
in;{k-!chc ]uht of wikation, to the morteaze Jdebt without liability th aceonnt for ansthing more than the rents and prefits actually
collected.
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13, That the Mortoasee. at its option, may require the Mortzazor to pay te the Mortzasee. on the first day of each month until the
note securet hereba is felly paid. the following sims in addition to the pavinents of principal and interest prowvidald in <aid note: a snm
esmal to the peeminms that will neat Become e and pavalile on polic s of nostevze cnarants fnsnratae

f appl able fice and ather -
hizard insnrance coverinyg the morfzaged properts. plas tovs and asesane ety nest Jdine on the morta et previises s alb as extinnated by
the Mortaazee b ks alb snms already paid therefor, divided by the ronntuere of onths to elapae Tefore one nonth prior to the Jdate when
such preminme. baes, and assesanents will be due and pavable such <ns to be held by Mortoacee to pay <aild preminms, tawes and
spevial assessments. Should these payments evcead the amount of pavments actually made by the Maorttragee for taxes, assesments. or
insurange premimns, the owess may he credited by the Morteazee on sihsequent pazmeats to be made by the Morteacaor: if, however,
<aid sums shall be insulficicnt to make <aild payments when the same shall become die and pavabile, the Morteagor <hall pay to the :
Morteager any amonnts necessary to make up the deficiency. The Morteagor further aurees that 2t the end of ten sears from the date '
l hereof. Mortuazer may. at its option. apply for renewal of mortgage wiaranty or similar insurace i applicable) covering the halance J
then remaining due on the mncteage debt. and the Morteagor mav. at its option. pay the sinvle premium requited for the remaining
vears of the term. or the Martzmaizee may pas such preminm and add the same to the morteaee debit in which event the Morteazor shall

!
repay to Morteagee such preminm pasment, with interest. at the rate specified in siid promissory note, in equal monthly installments :
over the rermaining payment penod.
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