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TOCETHER with all and singular the rights, members. hereditaments, amd appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, watl
to wall carpeting, fences and gates, and any other eyquipment or fixtures now or hereater attached. connected or fitted in any manner,
ﬁwbeim]{ the intention of the parties hereto that all such fivtures and equipment, other than household furniture, be considered a part ¢

realty.

TO HAVE AND TO HOLD all and singular the said- premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «id premises unto the Mortgagee, its successors amdd assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiining or to eJaim the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACGBEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided. - = - =72 ° T

2. That this mortgage will secvure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard iwsurance premiuens, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the M
the authority of Sec. 43-535, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless othenwise provided in writing.

fortgagee to the Morlgagor umder

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or herealter to be erected, insured
axainst luss by fire. windstorm and other hazards in 2 sum not less thun the balance due hercunder at any e add i 2 company or
winpuanies acceptible to the Morgagee, and Mortagor does hereby assign the policy ur policies of insurance to the Muostvagee and
sxzrees that all such policies shall be held by the Mortgazee should it so require and shall iclude loss payable

Morteayee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mostgagee by regivtered snl; andd shonld the
Mortyizgor at any time fail to keep said premuses insured ot fail to pay the premiums for such insurance, then the Mortzatee may cause

such improversents to be insured in the name of the Mortzaxor and reimburse itself for the cost of such insurance, with mterest as
hercinabove provided.

cluses in faor of the

4. That the Mortwazor will keep all improvements vpon the morteaged premises in good repair, and should Matteazor fail to do
sor. the Mottgazee may. at its option, eter npon sard premises and moke whatever repairs are necessary arad dharge the expetses for such
repairs to the mortgage Jebt arad collect the same under this mortgaye. with intezest as hereinabove provided.

5. That the Mortrame: may at any time requice the issuance ad maintenance of insurance npon the life of any person oblizated

under the indebtedness sequred hereby in a sum sufficient to pay the mortzage debt. with the Mortaagee as beneficiay, and if the

sremiums are not otheraise paid, the Mortgazee nay pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mestzavor azrces to pay all taves and other public asswwsments levied asainst the mortzaged premises on or before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortragee snmediately upon payment, and should the Mont-
wevor farl to pay such taves ared assssinents when the cme shall £ deel the Mortaigee may. at its option. pay the same and charge
the stoounts su paid to the mortzzze debt and collect the same under this montvage, with interest as above provided.

7. That if this morteaze secnzes a “comtriction Joan™, the Mottoaror agnees that the principal amount of the indibtedness Lereby
securad shall be dishursed to the Mortzazor in periodic payments, as consdntion prodocses, in acwordance with the termns and condi-
lu;ns of 1 Comstruzction Loan Agreement which s separately exevutad bt is mude 2 part of this mortgage and incorporated herein by
reference.

S Thoet the Motts eror soll not frther encumber the premsses abose Jownbaad, without the prior wonsent ol the Moiteazee, and
shonikl the Mortotoor so enomber stich premises. the Mortwacee may. b its optivn, declare the indebtedness hereby secured to be
inmediately due ard pasable and moay institute any proceadings necesan o collect aid indebtedness.

9. That shoukl the Momterzor alienite the mottziced premises by Conteact of Sale. Bond for Title. or Deed of Conveyance. and
the within morteage indebteduess is not paid in full, the Mortwagor or his Purchaser shall be required to file with the Association an
cpplivation for an assumption of the mortceze indebtalness, pay the reasonable cost as reguired by the Association for processing the
aonmption. furmish the Asusciation with a copy of the Contract of Sdv. Bord for Title or Dued of Comveyarnee, andl have the interest
rate on the loan balazce existing at the time of transfer munlifiesd by increasing the interot rate on the saxd loan balince to the maxi-
i rate per annnm pereitted to be charead at that time by applic able Soath Caroling Liw, o lesser increase in interest rate as may
be determined by the Asseition. The Aswxistion will rotify the Mortossor or his pardhaser of the new interest rate amd monthly pay-
tents, ard will et Kim o rew passhook. Shonkl the Morteezor, o his Purdhas o farl to comply with the provisisus of the within
parsgraph. the Mortzasee, at its option way dedlire the indebtodness hereby sedired to be mmnediately dize and pavable and may
institate any procecdings newessary to colledt said indeltedness. '

10. That should the Mortzavor fail to nube pavments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (31 davs or if thens should be any Failire to comphy with atel abide By any by-laws or the chacter of
the Mortcazee, or any stipolitions set out in this mortesze, the Mortzizee ot its option pay write to the

Mortzavor at his Lt known
akdrens wiving him thirty ¢ 307 davs in which to rectify the said debandt and shoukd the Morteavor fail to rectify said defanlt within the

sai] thirty dars the Mortoime, on. ab its option, inctease the interest rate on the kan bolince B the repnining term of the loan or
for a lesser ter to thes nuovimem rate per annn permitted to be charzed at that tine Ly applicabile South Carslina Law, or a lesser
increase rate & may be detemmined by the Assexistion. The monthly pasients will o nlinated accordinghy,

3

11, That shoald the Maorteazor ful to sohe paovoents of privcpal and intorest s die oo the prondsson note At ~honkd any meonthly
installnent become past dite for 4 periced in evcess of 13 davs, the Mortoizee moy olbit o "hite diarze”™ not to eweeld an amount
equal to five (397} per contum of any snch pot Jue installinent i ordes to cover the ot aypense indindent to the handling of such
delinqizent payments.

12. That the Mortgazor hereby assivns to the Mortzazee, its successors and assiuns afl the rents iwnes atel profits acerming from
the mortzagesd premise s, retaining the richt to collect the same so bone s the debt Bereby seomzed is mot dn arrears of pyment. hut
should any part of the principal indebtedins, or interest. e, or fire inanrarce premins, e past dhue aned unpaid. the Mortzagee
may without notice or fiurther proceesdings tahe over the mortaged premises, if they <hall Te sconpind By oa tenant or tenants and
eollect said rents andd profits and apph the same to the indebtediss Lendy seanredl withaot Talility to accennt for amvthing more
than the rents and profits actnallhy (ollactd, Tess the cast of collection

and any tevant is anthorized  ppon reguest by Mortvagee. to
make all rental pavments direct to the Motzacee without Hability to the Mortavor untl votified to the

vontrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Motterzor, the Mortczes sy apply to the Judue of the
County Court or to amy Judee of the Conrt of Common Pleas who shall be resident oc prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises asd offeet sk rents and profites applyime »

sait rents, after pay-
in-.l:] the iu)st of collection, to the mortgage debt without liability €5 aceount for ansthing nore than the rents and profits actually
collected.

13. That the Morteazee. at its option, may reqite the Mortgazor to pay to the Morteazee, on the first day of +ach month until the
note wonred hereby is fulhy paik, the Eowinz wns in addition to the pavments of principal and intenst proni

evpnal to the preminms that will neat bevome die and pavable on pokcios of etz wrranty insiranes 2f applicddbe- i fiee and other
hazand instranee covering the mertzazed properts. plis tav s and aseossnients peat e on the mortrered preaiees <l Gy estimated by
the Mortzasee ) Tess WE siuns already paid therefor, divided T the anmber of nunths to elipae Before one month prior te the Jdate when
stich premiums, bnes amld ascessizents will be due and pavables snch s to be held B Motz o pay said premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actially made by the Morteazer for taves. asessments. or
insuranes preminms, the excess may be credited by the Morteadgee on subseqgient parmients to be made by the Mortzagor: i, however.
<aid sums shall he insufficient to make said payments when the sime shall hecome due and paoadle. the Morteagor shall pay to the
Morteazee any anounts necessaey to make up the deficienoy. The Morteazor further agrees that at the end of ten vears from the date
hereof. Morteagee may, at its option apphy for renewal of morteaze ouranty or similar insrance G applicable) anering the balance
then remaining die on the merteaee debt, and the Morteagor mav. at its option. pay the sineh- prewinm required for the remaining
vears of the term or the Martrazee may pay snch premium and addd the same to the mosteaze Jebt i which event the Morteazor shall
repay te Mortcagee such preminm payment, with interest. at the rate spodifial in wiild promivorny wote, in egral monthiy installments
over the rennmining payment period.

Yeud in satd note: a snm
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