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THIS MORTGAGE is made and entered into by Broadus 8. Jackson and Sherry L.Jackson

residing in ——Oreenville

County, South Ca:siina, whose post office addiess is

Route 2, Paris View, Taylors
herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, hezein called the “Government,” as evidenced by on or moIe Promissory note(s) ot assumption agreement(s),
herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follow's:

» South Carolina _29-6-87

Annual Rate
of Inrerest

Due Date of Final

Date of Instrument Installment

Principal Amount

October 28, 1978 $30,400.00 8-1/2% Oct. 28, 2011

Asd the mote evidences a loan to Barower, azd the Governmest, at aay uxe, &ay assign the note 2nd insure the puyment thereof
pursuant to the Consolidated Farw and Rural Development Act, or Tiile V of the Housing Act of 1949;

Asd it is the purpose and intent of this instrument that, among othes things, at all times when the note is held by the Government, o in
the eveatl the Government should assign this instrument =ithoot insursace ¢f the note, this instruzent shall secure payzent of the note; bat

ahen the note is held by an itnsured holder, this instrumeant shall nst secure payment of the cote of attach to the deht evidenced thereby,
bat a5 to the ncte aad such debt shall coanstitute an indemnity =ortgage to secure the Govem=ent against loss ender its insurance contract
by reason of any default by Borrower:

NG¥, THEREFORE, in coaosideration of the loan{s} and (a} at all tizes when the note is held by the Governmeat, or inn the event the
Goversment should assign this instrumient withou! insyracce of the ravement of the aote, to secure prompt paymeal of the aote and aay
recesials and extensioos thereof and any agreemeats coatained therein, incleding any provision for the payrient of an insurance ot other
charge, (b) at ail tizes xhen the note is held by an insured bolder, to secure perforrance of Borawer's agreement herein to indemnify and
save harzless the Government against loss uoder its insurance coatact by reason of any defzuit by Borrower, and (¢) in aay eveat and
at all times to secare the prompt payment of §1l advances and expenditeres made by the Government, with interest, as hereinafter described,
and the performaace of every covenant and agreement of Borrswet contained hereln or in any supplementary agreement, Barrower does
hereby grant, bargain, sell, release, and assign uato the Gosern—ent, with general warranty, the following property situated in the State of

South Carolina, County(ies) of . Greenville ___ . _____ e mmm e

ALL that certain piece, parcel or lot of land, situate, lying and

being in the County of Greenville, State of South Carolina, and being

known and designated as Lot No. 4 of Paris View Subdivision, Section 1,
according to a plat prepared of said subdivision by J. D, Calmes, R.L.S.,
April, 1961 and which said plat is recorded in the R.M.C. Office for
Greenville County, South Carolina, in Plat Book VV, at Page 101, and '
according to said plat having the following courses and distances, to-wit: !

BEGINNING at a point on the edge of Meece Bridge Road, joint front
corner with Lot 5 and running thence with the common line with said lot,
N. 86-35 E. 200 feet to a point, joint rear corner with Lot 5, 36, and
37: thence, S. 3-25 E. 100 feet to a point, joint rear corner with

Lot 3 and 37; thence running with the common line with Lot 3, S. 83-35 W. o
200 feet to a point on the edge of Meece Bridge Road; thence running with

the edge of said road, N. 3-25 W. 100 feet to a point on the edge of
\leece Bridge Road, the point of beginning.

The within property is the same property conveyed to the mortgagors
herein by deed of Brown Enterprises of S. C., Inc. by deed of evep —
FmHA 427-1 SC (Rev. 10-25-77)
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