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State of South Carolina (

MORTGAGE OF REAL ESTATE
COUNTY OF.. __GREENVILLE. ... ... . S

To All Whom These Presents May Concern:

... MILFORD D. KELLY AND PEGGY W. KELLY

{ hereinafter referred to as Mortgagor) (SEXND(S; GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the fall and just sum of : -

_SEVENTY-FIVE THQUSAND AND 00/100

e — R L £ 3 ,.000,.00._.-)

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain : o
a provision for escalation of interest rate { paragraphs 9 and 10 of this mortzave provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates thetein specified in installments of SIX HUNDRED
FORTY-FOUR AND. 37/100

———————————————— (s ?lg 37 ) Dollars each on the first day of each
month hereafter. in advance, until the principal srun with interest has been paid in ull such payments to he applied first to the payment
of interest. computed monthly on unpaid principal balances, 2nd then to the payment of privcipal with the List payment. if not sconer

paid, to Lbe due and pavable 30 vears after date: and

WHERFAS. said note fuither provides that if at any time any portion of the principal or interest due thercunder shall be past
due and unpaid for a period of thitty days, or if there shall be any failnre to comply with and abide by any By-Laws or the Charter
of the Mortzavee, or any stipulations set ont in this morteage, the whols ancunt due thereunder shall. at the option of the holder thereof,
become immediately diue and parable. and saiid holder shall have the rizht to institute any proceadings upon said note and any collat-
erals given to secure sume, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; a

WHEREAS. the Mortgazor may hereafter become indelited to the Mortgazee for such further sums as may be advinced to the
Morgagor's account for the payment of taxes. insurance preminms, repairs. or for any other purpose;

NOW KNOW ALL MEN That the Morteazor, in consideration of <aid debt and to secure the pavment thereof and any further
sums which may be advanced by the Mortzazee to the Mortwavor's sconnt, and alo in consideration of the sum of Three Dollars
1$3.007 to the Mottzazor in hand well and truly paid by the Mortzazee at anid hefore the sealing of these presents. the receipt whereof

is hereby acknowledzed, has zranted, barzained. sold and relessed, and by these presents deos grant. bargain, sell and release unto the
Mortzazee its sucuessors and assitns, the following described real estate:

All that certain picce, parcel, or lot of Land. with all improvements thereon or hereafter to be constructed thereon, sitaate, lying
and being in the State of South Casolina, County of  GREENVILLE,

shown and designated as 10 acres, on plat for Milford D.Kelly, prepared
by C. O. Riddle, RLS, dated December, 1977, and having, according

to said plat, the following metes and bounds, to-wit:

BEGINNING at an old iron pin in the center of Richardson Road at the
2 corner of property of Calvin and Elbert Ridgeway and running thence with
4 gaid line, N. 59-47 W., 538.9 feet to an old iron pin at the corner of
- property of Greenville County; running thence with the line of said
. property, N. 4-19 W., 1,000 feet to an iron pin; running thence N. 85-41
i E., 500 feet to an iron pin; running thence S. 4-19 E., 300 feet to an iron
" pin; running thence S. 85-41 W., 168.1 feet to an iron pin; running thence
- S. 4-19 E., 816 feet to an iron pin, running thence S. 59-47 E., 235 feet
QY to an iron pin in the center of Richardson Road; running thence with the
" center of Richardson Road, S. 51-21 W., 100 feet to the point of beginning.

-
9 Peing & vorti-n of the -rnnert- conveyed to the Mortgagor in Deed Book
1071 at nare L85 by “ladys and Fred Stout, recorded January f, 1978.
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