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" FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

- — ‘_/
CIATION, is the owner and holder of & promissory note dated _April 8, 1977 _ _ executed by Larxy B,
Babb and Leonora C. Babb in the original sam of $18,000.00

igtereat aith.e' rate of 8-1/2
r

ecC.

Sugar Creek", Plat Book 4R, at Page

, which is recorded in the RMC office for
Greenville County in Mortgage Book 1394 159

. bage . title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; &

nd
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged prﬁgilei 40 the OBLIGOR and his
assamption of the morigage loan, provided the interest rate on the balance due is increased from % to a present
rate of 9 e

NOW, THEREFORE, this agreement made and ertered into thi LIt dgay of - OCtObEX

the ASSOCIATION, as mortgagee, and B11iS D. Fowler and Jean W. Fowler
as sssuming OBLIGOR

' 1978 . by and between

WITNESSETH -

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urdersigned parties agree as follows:

{1) That the !loan balarce at the time of this assumption is §

26,000.00 . inatthe ASSOCIATION is presently increas-
ing the interest rate on the balance to _-—9—_———-

%. That the OBLIGOR agrees to repay said obligation in monthly installments
of §— 212,24~~~ e2ch with payments to be applied first to interest and then to remainiag principal balance due from month to
month with the first monthly payment being due November 1 . 191§-—-.

(2) Should any install neat payment become dus for a perlvd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum {59 ) of any such past due installment payment.

_ (3) That all terms and conditions as set out in the nole and mortgage shall continue in full force, except as modified expressiy by
this Agreement.

t4d) That this Agreement shall bind jointly and severally the succeszors and assigns of the ASSOCIATION and OBLIGOR. his
heirs, saccessors and assigns. 27th October 78
IN WITNESS WHEREOF the parties hereto kave set their hards ard seals this £ {th 4,4 oy UCLODE , 19 .

In the ;resgme.of: \g - MWW
@mﬁﬁ;ﬁ@a@%m

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asasciation’s consent to the assumption outlined above, and in further

conaideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do kereby consent to the terms of this Modification and Assumption Agr. gned( k

eem
In the presence of: . tﬁW/{/ (SEAL)

-

(SEAL)

£/ C
LEDNORA C. BABB (SEAL)
— (SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBA
COUNTY OF GREENVILLE) TE

Personally appeared before me the urdersizned who made oath that (s)he saw E. Perry Edwards, Ellis D.

_Fowlex, Jean W, Fowler, Larry E. Babb, and Leonora C. Babb

sign, seal and deliver the faregoing Apreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before mejhis

ay of , IQZK

doitis
. —LA ——(SEAL) 4

Notary Public for South Carol

My commission expires: ///P ¥/

recoroen [QCT 2 71978 at 10:44 A.M. 13156

¢ and secured by a first mortgage on the premises being known asLOt 180, Map No. 2,

R A
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