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TOCEFTHER with all and singular the rights, members, heredituments, and appustenances to the same belonging or in any way
incident or appertaining, including alt built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
i;\e b-?in;lg the intention of the parties hercto that all such fixtures and equipment, vther than household furnitire, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its siuccossors and assigns forever.

The Mortgagor represents and warrants that said Mortgazor is seized of the above described premises in fue simple absolute; that
the above described premises are free and clear of all liens or other encumbranes; that the Mortuagor is Yaw fully empowered to con-
ey of encumber the same; and that the Mortgagor will forever defend the suid premnises unto the Mortgagee, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoeser JawEully cliiming or to (lais the same or any part thereof.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will proniptly pay the principaland interot on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurange: premioms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec. 43-53, 1962 Code of Liws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unhss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erocted, insured
ayainst loss by fire. windstorm and ether hazards in a sum not less than the bakince due hereunder at any time and in @ company or
wipanies acceptable to the Mortgagee, and Mortgavor does hereby assign the policy or policies of fnsurance to the Motmagee and
ageees that all such policies shall be held by the Mortyazee should it so require amd shall include lows pavable clinves in knor of the
Mortgagee: and in the event of loss, Morteagor will give immediate notice thereof to the Morlzagee by registered muil: and should the
Mortzagor at any time fail to keep said prenuses insured or fail to pay the premiums for such insurance, then the Mortgasee may canse
such inprovements to be insured in the pame of the Mortzagor and reimburse itself for the cost of such imurance, with interest as
hereinsbove provided.

4. That the Mortgagor will keep all improvenients upon the menuzaged premises in wood repair, and shoukd Morteazor fail to do
), the Mortgarer may . at its option, entes upon said premises and make whatever repairs are nevessary and charge the eapenses for such
repairs to the mortzage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgazee nuy at any time reijuire the biswance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sy sufficient to pay the mortzige debi with the Mortzagcee as beneficiary, and if the
premiums are not otherwise paid, the Mortgager may pay said premiums and any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortgaror azrees to pay all taves and other public assevsments kvied azainst the mortzaged premises on or hefore the
due dates thereof and to evhibit the reweipts therefor at the offices of the Morteagee inmediately upon pavment, and should the Mort-
gauor farl to pay such teus and dssessments when the same shall fall dee, the Mortoazes may. at its option. pay the sante and charge
the: amounts so paid to the mortoage debt and collect the samie under this mortease, with interest as alove provided.

7. That if this mortuage sevures 1 “wonstrnction loan”™, the Moertuaver wuress that the principal amount of the indebtedsiess hereby
secured shall T dichizesed to the Martazor in periobic pavinents. as cunstoiction progresses, in accordanee with the teems and condi-
tions of 4 Comstruction Loan Agreenwent which is separately executed but is nade 2 part of this morteage and incorporated herein by
reference.

5. That the Mortzeoor will nob fusther vnotnler the prottises cbove descrilead, without the prior consent of the Mortvagee, and
should the Muortiigor so cncumber such premizes, the Mortzagee may. at ity optivn. declare the indebtedness hereby secured to be
imreediately due ard pavable arad nay institute any proceedings necewsany to wllect said indebtedness.

9. That shoukl the Matzazor slicrate the motteagald premises by Contract of Sale. Band for Title, or Deed of Conveyance. and
the within motdage indebtedness i ot paid in full, the Morteavor or his Purchaser shall be required to file with the Association an
application for an assnmption of the mortzaze el btadies, pay the roonable cost s regniral by the Association for processing the
wyumption. farnibh the Asocidion with o copy of the Contract of Sale, Bumd for Tk or Pend of Comevance, and have the interest
rate on the loan lalince exinting at the tine of tramfer modificd by fncreasing the interest rate on the sail loan balance to the maxi-
munt rate per annnmm permitted to e charged at that time by applicable Souath Caraling Law, or a lesser increase in interest rate as may
be determined by the Association. The Assx Ltion will notify the Mortovo: or his pierduser of the new interest rate and monthly pay-
nents, and will menl him o new passheok. Shoakd the Muortracoe. or Bis Porchasr, fail to comply with the provisions of the within

paragraph, the Morteawrce, at its optivne. may Jecire the indebtedness hereby seannad to be immediately due and pavable and may
institute any proceedings necessan o collect said indehtedness.

et

10. That shoukd the Maorteasor Il to make pavnents of principal and interest as dhie on the promissory note and the same shall be
unpaid for & period of thirty 1301 das or if there shanld be any failore ta comply with and abide by any by-laws or the charter of
the Mortuacer. or any stipnlitions «t ot in this mortzaze, the Martesre ot its Gptios ray write B9 the Martzazor at his List known
address giving him thirty 50} davs in which to rectity the said debenlt and shoudd the Murtzazor fail to rectify said default within the
said thinty Jays the Mortzoter, may at its option. itcrease the interest rate on the han baliree for the remaining term of the Yoan or
for a lesser tenn to the maninnnn tate por annum permittal to be Charced gt that tiee b applicable Sonth Carolina boav, or a lesser
increase rate as mar be determined by the Assexidion. The monthly pasnients will Le adinstes accondingdy

11, Thaat shoold the Mortzesor 82651 o make panents of priecipal anad interest nodie an the promisaon note and should any monthly
installment become past due for a perised in exeess of 153 davs, the Mortrazer iy ol a “Lae dheirze” not to exveced an amount

eqqual to five (577 F per centum of any sizch past Qe installment in onfer to cover the eatea evpense incident te the handling of such
delirepuent payments.

12. That the Morteauor hereba assiuns to the Mortzagzee, its sncovssors andd wssizns all the rents, issnes, and profits accming from
the mortraged premies. retaining the rivht to collict the <y so fons s the el Lerehy secnred is not in arrears of pavment. but
should any part of the prindipal indebtalness, or interest. tines, or fire inenrance premioms, be past due and unpaid. the Morteagee
may without notice or further procesding take over the mortzazed prenidees, i they shall Be ovoupied by a tenant o tenants. and
collent said rents and profits ared apply the sane to the indebtedioss hereliy wunred, withet Fabilits to account for ansthing more
than the rents aned prefits actmally collected. Tess the cont of eollrction and any tenant is antherized npon request by Mortwagee. to
make all rental payments direct to the Morteazee withont lability to the Marteicor until rotifisd to the vontrary by the Mortgagee:
and shoukd saidd premises at the time of snch defanlt be occupied by the Morteazor, the Maodzine nas apply to the Judee of the
County Court or to any Judere of the Court of Common Pleas who sholl be resident or presiding in the connty aforesail for the appoint-
ment of a receiver with anthority to take poswession of said premises and collect arch rents and peofits. applyine <aid rents, after pav-

in'i!! the !cnst of collection, to the mortzage debt withont lability tr acconnt for amvthing more than the rents and profits actually
collected.

13. That the Mertcizee at its optine, niay pegnire the Mortzazer ta pat to the Mot pzee, on the Bt day of each month smtil the
note secured heeelis i Fully paidl the follosing snnes in adTition to B ponents oF ponoqal aned interest provided ino<oid note: 3 sem
eaqual to the preminms that v il neat Lecome die and pasalle oo pelu s of cetwes marmdy imearanece Gf apphicatle s fire and other
hazard insurance covering the mortgased property. plas Lives aned avesaients neat dioe on the mortirczed premises  all as estinnated by
the Mortwazee) Tess afl sims already paid therefor. divided by the number of months to olapse before one suanth prior to the date when
such preminms, tnes. and assesanents will be due and parable, such sums to bee held by Mortzazee to pas il peeminms, taves and
special assessinents. Shonld these payments exceed the amonnt of payments actially muade by the Martoizee for tives. assessments. o1
inaranee preminms, the exoss may be credited by the Mortmages on sibsequent paymienty to e made by the Maortzacor: it, however.
<aid sums shall be insafficient to make <aid pasments when the same shall bearme due and poable) the Morteazor shall pay to the
Mortcacee any amonnts nevessuy to make up the deficieney. The Morteasor Fasther eerees that at the end of ten vears frons the date
hereof, Martcasee may. at its option. apply for reacewal of mortuaze cuaranty or sinddar insiratoe £f applicable) (overing the halance
then remaining due on the norteage debt. and the Marteagor mav at its oplion. pay the sinede proninm reguired for the remaining
vears of the tean or the Mortvaze mw payv sich preminm and add the svne o the morteese Jolt in which event the Morteacor shall

repay to Mortuager such preminm pasment. with interest. at the rate spedified in siid promisson wote, in equal monthly installments
over the remaining pasment perod.
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