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TOGETHER with all and singular the rights, members, hereditaments. and
incident or appertaining, including all built-in stoves and refrigeratoss. heating. air conditioning, phunbing and dlectrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,
il}:l beinji{ the intention of the partics hercto that all such fintures and cquipment, other than honsehokl furniture, be considered a part of
the realty.

appurlenarces to the same belonging or in any way

TO HAVE AXND TO HOLD all and singular the said premises unto the Mortgagee, 1its successors and assigns forever.

The Mottgagor represents and warrants that said Mortzagor is seized of the above described premises in fee stimple absolute; that
the above described premises are free and clear of all liens or other e

cnmbrances; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,

from and against the Morgagor and every person whomsoever lawlully chaiming or 10 claim the same or any part thereof.
THE MORTCAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sumns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursumant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 1o the Mortgagor under
the anthority of Sev. 43-53, 1962 Code of laws of Scuth Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorin and other hazards in a sum not Yess than the balince die hereunder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or polivies of insurance to the Mortgagee and
2urees that all such policies shall be held by the Mortgavee should it so reqguire and shall include loss pavable lases in favor of the
Mortyagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivterad il anad should the
Mortyagor at any time fail to kegp said premises insured or fail to pay the premivmis for such insunance, then the Motgager may causse
stch improsemnents to be insurcd in the name of the Mortzagor and reimburse itself for the cost of such inssrance, with interest as
hereinabove provided.

4. That the Mortyagor will keep all improvements upon the mortuaged premises in good repair, and should Mortracor fail to do
s0. the Merteagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for snch
repairs to the mortzage debt and collect the same under this mortgage. with interest as hercinabove provided.

3. That the Mottuagee may il any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sutficient to pay the mortgage debt. with the Moztgagee as beneficiary, and if the
Sni‘;uimns are nut otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

et

6. That Mortzaver avrees to payv all taxes and other public assexsments levied ax
due dates thereof arnd to exhibit the receipts therefor at the offices of the Mortea
gizor fail to pay such tanes and assessients when the same shall fall die, the
the amonuts 30 paid to the morntzize debt and collet the same under this

ainst the mortgaged premises on or before the
gev immediately upon payment, and should the Mort-
Mortgagee may, at its option. pav the sime and charge
wmortuawe, with interest as above provided.

7. That if this mortuage secures a “construction loan”, the Mortyigor agrees that the priccipal amount of the indebtedness hereby
sevuresd shall Le disbirsed to the Morteavor in periodic payments, as coretoction progresses, in accordance with the terms and condi-
ts‘c;m’ of a Constrction Loan Agreement which is separately exevuted but is prade a part of this mortgage and incorporated herein by
reference.

S. That the Muorteesor will not Bither enonmler the pretises alove described. without the prior consent of the Mortgagee, and
should the Morticrzor so ercnnbar such premises, the Mortzagee may. at its option. devlare the indebtedness hereby secured to be
immediately due and pavable ard may institute any procealings necesiary to wvollevt said indebtedness.

9. That should the Morteazor alivnate the morteazed premises by Contract of Sale-. Bond for Title. or Deed of Convevance, and
the within morteage indebtediess is not paid in full, the Mortzazor or his Purchaser shall be required to file with the Association an
application for an assmmption of the maortoage indebtedness, pay the reasonable cost as reguired by the Awociation for processing the
assinption furnih the Association with 4 wpy of the Contract of Sale, Berd for Title, or Beed of Cotveyance, and have the interest
rate on the loan balance existing at the time of transfer tnoclified by increasing the interost rate on the aid loun Dalince to the maxi-
intn rate per anniin ponaitted to be charged at that time by applicahle South Carolina Liw, or a leser increase in interest rate as may
be determined by the Awsocittion. The Asuxistion will notify the Mortzisor or his purchiser of the new interest rate and monthly pay-

ments. and will mail him @ new passhook. Should the Mortzizor. or his Purchoer, il to comply with the provisions of the within
paradruph. the Morteazee at its option. may declere the

fRara indebtedness hereby sweanred to le immediately die and pavable and may
institute uny proceedings necessary to collet said indebtedness.

16. That should the Mortuavor fail to mike payments of principal and ivterest as due on the promissory note and the same shall be
unpail for o periced of thirty (30} davs or if there should be any faibire to comply with and ahide by any by-laws or the charter of
the Morteazer. or any tipulatings set out in this morteage, the Morteizee. ot ite option. iy write to the Mortuavor at his Llast known

address giving him thirts 300 days in which to rectify the said defanlt and shondd the Mortzavor Fail to rectify said default within the
said thirty fays. the Maortearee, 1Ay

4t its option. incresse the interest rate an the loan balinee for the remaining term of the loan or
for a lesser term to the masimvnm raite

par annuim permitted to e charasd ot that tine By applicable South Carolina law. or a lesser
tnerease rate as may be determired by the Avsociation. The monthly pasients will be adjosted aceordingly,

Bl That <honld the Morteazor fail to mke pryicnts of principal and intercst as Qi on the prouison note and should any monthly
installment become past die for 2 period in eveess of 13 davs, the Mortzauzee may colledd 2 “late charze” not to exceed an amount
ennal to five (590 ) per centum of any such past due installment in order to cover the eatra expenise incident to the handling of such
delinquent payments.

12. That the Mortiazor herehy assizns to the Mortuazee, its successors and assizns, ol the rents isanes and profits accruing from
the moctaared premises. retaining the right to collect the same so Fong as the debt hereby secuned is not in arrears of pavinent. but
should any patt of the principal indeltedness, or interest. taves, or fire inwrance premiinms, be past die and unpaid. the Mortuagee
may without eetice or further procenlings ke over the morteaized pretnises, 1F they shall Le oconpinad by a tenant or tenants. an
collect said rents and profits and

apply the same to the indebtedurss hereby wonred. withont Hability to acoount for anvthing more
than the rents and profits actially collectd, less the cnst of collection. and any tenant s autherizod. upoan regquest by Mortzagee. to

malke all rental payments direct to the Morrzee. withont Liability to the Moncicor, antil notificd to the contrary by the Morteagee:

and shonld said premises at the time of sinh defanlt e occupied by the Mortzazor, the Morteamee may apply to the Indge of the
County Court or to any Judue of the Conrt of Commaon Pleas whe shall be revident or presiding in the asinty aforesaid for the appoint-
meat of a reveiver with anthority to take posaession of <aid premises and collect such rents and profits. apphing <aid rents. after payv-
ing the cost of colhtion,

2 he s to the martzaze debt withont lability © acconnt for ansthing more than the rents and profits actually
coilected.

13. That the Morctzazee. at its option. may require the Mortzazor to pay ta the Martea
rote secnted bereby s fulls poid. the fllowing sims in ahbition te the

evital to the preminms that wiil nest Fecome e and pvable on pobons of nortrene wsanty inencance i applicable), fire and other
arand insnrance covering the mortgazed property. phis Bixes and Assessments nest e on the mortrased premises (alb as estimated by
the Mortwazee} fess all sums already paid therefor, disided by the nnmher of months to clapse Before one month prior to the date when
such preminms taves and assessments will he due and parable such wnis o e helld by Mortrasee to pay saild preminms, taxes and
special assesaments. Should these pasments exceed the amonnt of pavments actoally made by the Mortragzee for taves, assessments. or
insurane® preminms. the excess may be eredited by the Morteagee on snbisesuent puments to he made by the Mortoavor: if, however.
<aid sums shall be insufficient 1o make <aid paisments when the <ame <hall heconte e and payable. the Morteavor shall pay to the
Mortzager any anwunts necessuy to make up the defic ieney. The Morteawor further azrecs that at the end of ten vears from the date
hereof. Morteazee may. at its option. apply for rencwal of morteage aoaranty or similar insrence 4if applicable) conering the balance
then reoining die on the nmotzage debt. and the Mortoazor mav. at its option, gy the sinele preminm reyniredl for the remaining
vears of the term oz the Mortzazee may pay snch preminm and add the <ume to the mostgaze el inwhich event the Mortzacor shall
repay to Morteawee sach premimnn payment. with interest. 21 the rate sperified i <l promissory nole, in el menthly installments
over the remaining payment pened.

zee, on the fivst dav of each mornth until the
pevuients of principal and interest peosided in said note: 2 sum
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