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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, phimbing and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attachad. connected or fitted in any manner,
i: be“cl:f the intention of the parties hereto that all such fistures and equipment, other than houschold fumiture, be considered a part o
the realty.

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgayor represents and warrants that said Morlgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgayor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully cheitning or to claim the sume or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manrer therein provided.

2. That this mortgaye will secure the Mortgagee for any additional sums which may be advanced hereafter, at the ovtion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance -premiums, repairs or other such purposes pusseant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Morteagee to the Mortwagor under
the anuthority of Sec. §5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so ads anced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
aainst loss by fire, windstorm and other hazards in a sumn not less than the balance due hereunder at any time ancd in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortuzagee by registerad mail: and should the
Mortgagor at any time fail to keep said premises insurexd or fail to pay the premiums for such insurance, then the MortEages may cause
such improvements to e insured in the name of the Mortgagor and reimburse itself for the cost of such ivurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repair, and should Mortyagor fail to do
so. the Mortgager way. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hezreinabove provided.

5. That the Mortzagee may at any time reypuire the issuance and muintenance of insurance upon the life of any person obligated

urder the indebtedness secured hereby in a sum sufficiant to pay the mortgage debt. with the Mostzagee as beneficiary, and if the

Srti;:lillrlls are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the montgage
ebt.

6. That Mortgavor aurecs to pay all taves and other public assessments hevied azainst the mortzazed premises on or before the
due dates thercof amd to exhibit the receipts therefor at the offices of the Mortvaree immediately upon pavinent, and should the Mort-

zagor fail to pay such taves and asesstients when the same shall fall duzel the Muortvagee may, at its option. pay the same and charge
the amnonnts so paid to the morteaze debt and collect the same under this mortzage, with interest as above provided.

5. That if this mortgaye secures a “construction loan™, the Mortwacor agrevs that the principal amount of the indebtedness hereby
secnted shall Be dishursed to the Mortzazor in pericdic paviments. as construdtion progresses. in acvonlince with the termis and condi-

ti'?ls ot a Construction Loan Agreement which is separately executed hut is made a past of this mortzage and incorporated herein by
reference.

5. That the Mortgemor will ot further encumbaer the pronises above describiald. without the prior consent of the Mortzarzee, and
should the Mortuwavor so encuniber such premises. the Mortgazee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavabls and mas institute any proceedings necessany o collat saild indebtedness.

9. That sheukl the Moitoazor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within morteave indebtedriess is not paid in full. the Mortgavor or his Purchaser shall Le rojnired to file with the Association an
application for an assumption of the mortnge indebtedrass, pay the reasonible cost as resprired by the Association for processing the
assninption. furnish the Association with a copy of the Contract of Sele, Bord For Title, or Deed of Comvevance, and have the interest
rate un the loan balince enisting at the time of transfer modificd by increasing the inverest rute on the said ban balince to the maxi-
mom rate per annum permittesd to be charced at that time by applicable Sonth Carelina Liw, or a Jessaer increase in interest rate as may
be determined by the Associdtion. The ssociation will notify the Motzazor or his prrchaser of the rew interest rate and monthly pay-
ments. aned will mail Bim g new passhook, Shonld the Mortzaror, or his Purchaser, fail to comply with the provisions of the within

parazraph. the Mortgauce. ab its option. may declare the indebtedness hereby secnred to be immedistely due and pavable aud may
institute any proveedings necessary to collect said indebtedness.

10. That should the Mortuagor fail to make payments of principal aned interest as due on the promissory note and the same shall be
unpaid for & period of thitty (30) days or if these should be any failere to comply with and abide by any by-laws or the charter of
the Mortwaz=e, or any stipulitions sl ¢at in this mortsage the Mortozee st its option may wiite to the Mortzagor at his Jast known
address giving him thirty + 30} days in which o rectily the said deflt and shouk! the Morteazor £ail to rectify said defanlt within the
said thirty Jays. the Mortuasee, nay. at its option. increase the interst rete on the oan balanoe for the remaining term of the lean or
for a lesser term to the mavinim rate per antmmn pennitted to be chirged .t that time by applicable South Carolina law, or a lesser
increase rate as may be deterrined Ly the Awociation. The monthly punrne nts will be adinsted accordinesds.

11 That shoukl the Mortaeor fail to make pavinents of principal and intorest o dhze on the premisaory note and shonbd any monthly
installment become past due for a poriod in excess of 15 davs. the Mortzizee may collect a0 "hate dharze” not to caeeed an amount

equal to five {377 ) per centum of any such pust diie installiient in order to cover the extra expense incident to the handling of such
delincuent payvments.

12. That the Mortgazor heveby assizns to the Morteazee. its snccessors andd assizns o)l the rents issnes. aned profits aceming from
the mortuazed premises. retaining the richt to colleet the same so long s the debt hrreby secrred 5 not in arrears of pament. but
should any part of the principal indhbtednes, or interest, taws. or fire invirance preminms, be past die and unpaid. the Morteagee
may without notice or further proceedings take over the mortrazed peemises, if thev shall Lo ccutipicd by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sevired, withont Fability to acount for ansthing more
than the rents and profits actually cnllocted, bess the cost of collection aml any tenant is anthorized, upan redquest by Mortirazee, to
make all rental payvments diredt to the Martzacee. without liability to the Mortwamnr, until notified to the contrary by the Meorteagee:
and should said premises at the time of such defanlt be oconpied by the Mortzazor, the Martzane may apply to the Indee of the
County Court or to any Juddze of the Conrt of Common Pleas who shall he nsident or prosiding in the comnty aforesaid for the appoint-
ment of a receiver with antharity ts take poscession of zaid premises ansd celfedt such rents and profits, apphing <aid rents, after pav-
i"fl the lﬂbt of ¢ollection, to the mortzage Jebt without liability b account for anything more than the rents and profits actually
collected.

E3. That the Mortzazee. at its option. may reqguize the Mortzizor to pay to the Marteazee. on the first dav of e2h month until the
nate seciresd heeeby is ol paid. the following stms in addition to the pastie nts of priveipal and interest provide d in <oid note: a sim
enal o the preminms that will reat Fecome due and pavable on pobioses of morteyoe warandy insiraace Gif apphoablor fire and other
hazard insuzance covering the mortzaced properts) phis tives and dsosnients st Qe on the mortzize1 peesises +all as estimated by
the Morteazee) Tess all sums already paid therefor, divided by the number of numiths ta elipse Fefore one month prior to the date when
sich preniinms, taves. and assessments will be due and pavable. such sums to be hell by Mortzazee to pas said preminms, taxes and
special assessinents. Should these payments exceed the amannt of pryments actually made by the Mortearee for taves. assessments. or
insuranes preminms. the exeess may be credited by the Mortgagee on subseqient praments to be made by the Mortsagos: if. however.
said sums shall be insofficient to make <aid payments when the same shall become due and paable, the Mortzazor shall pay to the
Morteagee any amounts nevessany to make up the deficiency. The Morteazor firther azrees that at the end of ten vears from the date
hereof, Morturazee may. at its option. apply for renewal of mortzaze cuaranty or similar insasasee Gf applicableY Covering the balance
then remaining die on the morteaze debt. amd the Morteagor mav, at its option, pay the sinde preminm regquires] for the remaining
vears of the term or the Mortzagee may pay such preminm andd add the same to the mortrrze debt in which event the Maortgagor shall

repay to Mortcaee snch premimn pasinent. with interest. at the rate specified in said promisaorny pote. in epral monthly installments
over the remaining payinent penod.
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