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TOCGETHER with all and singular tie rights, members, hereditaents, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fiztures, wall
to wall carpeling, fences und gates, and any other equipment or fiatures now or hereafter attached, connected or fitted in any manner,

if‘n being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and wareants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above desctibed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sail premises uuto the Motgagee, its suceessors and assigus,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the sanie or any past thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which niay be advanced herealter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and akso for any loans or advances that may hereaflter be made by the Mortgazee to the Mortgagor under
the autherity of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shalt bear

interest at the same rte ‘or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstonn and other hazards in a sum not less than the balance Jdue hereunder at any time amd in 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of insurance to the Mortgagee au
agrees that all such policies shall be held by the Moitgavee should it so require and shall incdude loss pavable chunes in favoer of the
Mortyagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muail: arsd should the

Mortgagor at any time fail to keep said premises insured or fail to pay the prawmiums for such insurance, then the Mottzagee may cause
such improvements te be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortyaged premises in ood repair, and shonkl Mortgazor fail to do
su. the Mortgazee may. at its option, enter upon said premises and make whatever repairs are necessany and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzazee may al any time respuire the issuance ard maintenance of insurance upon the life of any person obligated
under the indebtelness seeured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bendficiary, and if the
Szit-::liums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortzaver agrees to pay alb taves and other public assessments leviead avainst the mortzaged premises on or before the
dee dutes thereof amd to exhibit the receipts therefor at the offices of the Motvagee immediately upon payment, aml should the Mort-
wagor fail to puy such taves and assessments wher the same shall Lall due, the Mortgazee may, at its option. pay. the same and charge
the amonnts so paid to the mortzage Jdebt and collnt the same under this morteaye, with interest as above provided.

7. That if this morteaze secires a “construction loan”, the Mortuavor azrees that the principal amount of the indebtedness hereby
secnired shall be dishurserd to the Mortzavor in periodic pavments, as constmdion progresses, in accordance with the terms and condi-

u;!xs of a Construction Loan Awrcement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

S, That the Mortzizor will not further enomiler the premises hove describes, without the prior consent of the Muortgager, and
should the Moty rcor so cncembier sty premises. the Mortgazee may. ot its opticn. Jdedlare the indebtedness hereby secured to be
immedistely due aml pavable and may institute anv proceedings nevessary o vollect said indebteduess.

9. That sheukl the Mostzagor alienate the mortzazed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteave indebtaluess is pot paid in full, the Mottzazor or his Purchaser shall be required to [le with the Association an
application for an assumption of the morteaze indebtedness, pay the reawnable (ost as required by the Association for processing the
assumption. furnish the Assodiition with a copy of the Contract of Salv, Bond for Title, or Ixvd of Convevaner, and have the interest
rate on the bun bulince existing at the time of transfer modificd by fncreasineg the interest rate on the said loan balance to the maxi-
pun rate per anmin permittal to Le charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
he determined by the Association. The Associttion will notify the Mortrazor or his parcliiser of the new interest rate and monthly pay-
metits. and will il him o new passbook. Should the Mortzazor, or bis Porchiaser, Fail o comply with the provisions of the within

paragraph. the Mortzazee. at its option. mav declire the indebtedness hereby scinred to be imnediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzizor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (300 davs. or if there shoulit be any Failure to comply with and abide by any by-laws or the charter of
the Mortzazer. or any stipuhitions set vut in this morteaze. the Mortzesee, at its option. may write to the Mortaicor at his Jast known
address giving him thirty : 303 davs in which to rectify the aid defanlt and shoold the Morteavor Ll to rectify said defaslt within the
said thirty davs. the Morteacee, mav. at its option. increase the interest rate on the koan balinee for the renaining term of the loan or
for a ksser term to the maniminn rate per annmn permitted to be charzed st that Grse In applicabls Sonth Caroling law, or a lesser
increase rate as may be determined by the Assoviation. The monthly paryinents will be aditsted accordingly,

11. That should the Mosterzor fail to make pavnents of principal and interest as e on the promisons rote and shonkl any monthly
installment become past die for a period in cweess of 13 davs, the Mortzazes may coltect o "hate 2haree” ot to exceed an amount

equal to five (377 ) per centum of any such past due installment in order by corer the extra eapease incident to the handling of such
delinquent pay ments.

12, That the Mortzavor herehy assians to the Mortzagee, its snceessors and assigns. all ¥ae rents issues. and profits accruing from
the mottraced premises. retaining the rivht to ollect the same 5o long s the debt herely securad 5 not i anears of payment. but
should any past of the pringipal indehtedness, or interest, taxes, or fire imnrance premitms, be past dee and anpaid. the Mortzagee
may withomt notice or further proceadings take vver the morteaged premises, if they shall e occupied by a teant or tenints. am
collect said rents and profits and apply the same to the indebtalniws herby wonrad, without lialality to account for anvthing more
than the rents and profits actually colfeckal, Tess the cost of collection and any tenant s anthorired upon request by Mortzagee. to
make al rental pasments direct to the Mortaices, withont ability to the Mortmzor, until notificd to the contrary by the Morteagee:
and should «iidd premises at the time of sich defanlt be oconpied by the Mortrazor, the Morteazes may apply to the Judee of the
County Court or to any Judue of the Court of Common Pleas who stall e residert or presiding o the county aforcaid for the appoint-
ment of a receiver with antherity to take possession of said premises and collent such rents and profits, applying <aid rents, after pay-

iml:' !hclmst of olleetion. to the mortzave debt without Hability ty avvomt for snything more than the rents and profits actually
collected.

13. That the Morteazee. at its option, may tequire the Martzagor to pay to the Morteazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the puoments of principal and interest provided in <aid note: a sum
evprral to the preminms that will rest hecome diee aned pavable on polis b of mortreee wnacants inssrance Cf applicalile- 3 fire and other
hazanl inseranee eovering the mortzazed propeets. plis Bives and assessients ot dine on B mortaazed prenises £l as estinaated hy
the Morteeove Y Tess Al soms ,t!fe‘_[l!:.' p.u}f therefar, odivided T the nombier of piosths to r‘T.;{‘-\e- Fefore one month priar to the date when
such preminms. taxes and assessments will be e and pavable, snch sums to be held by Mortroree to pay <eid preminoms, taxes and
spevial asscesments. Should these payments excerd the amonnt of poments actnally muade by the Morteavee for Lues, assesments. or
instrngs preminms, the evwess may be credited by the Morteages on subsequent payments to e made by the Moteavor: if. however.
said sums shall be insnfficient to make said payments whe n the same shall become due and payable. the Mortaavor shall pay to the
Mortzagee any amonnts necessary to make up the deficieriey. The Morteazor further agres that at the end of ten years from the date
hereof. Martuyazee may. at its optien. apply for rencwal of morteare wiannty or similar insuracee G applicableY covering the balance
then remaining dize on the mortease debt. and the Morteagor mav. at its option, pay the single premium regquired for the renmaining
vears of the term or the Morteagee may pay sich preminm and add the same to the morteace debt in which event the Morteavor shall

repay 0 Martewee such preminm pasment. with interest. at the rate spaified in <aid promisviens note, jo engqual monthly installments
over the remaining pasment nenod,
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