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L 1‘{1 S "‘lf Withln the body of the Indenture,. the following would also be inserted:
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BTN TS
e :":;- ::‘.:_f:\_;jf;:.ff,-;v. A "-",'_'Sectlon . Maximum Consideration for -
Tl UL (7.4, and Lion on South Carolina Proporty, The maximum
'+ %uy . .considoration advanced with respect to property in
el .. " South Carolina under thio Indenture of Mortgage,
"L, 7. Deed of Trust and Security Inotrument and the
o racddnamia indebtedueso saewred by the lien of this
_ _ . "'_:'_-‘ instrument on property in South Carolina is
Lo e - $ . anything herein to the contrary
; N o ',1._ .. notwlthotanding, but this provision does not limit
RS " the lien of thie inotzument ano to any property
located otherwise than in South Carolina, "
' Sectlon 65-688 taxes mortgages executed or recorded within this State,

The incidence of taxation, therefore, is thc creation of a mortgage if.
the same occurs within the State and if the rnortgage is not created
or exocuted here, then the taxing incident io for the privilege of

recording the mortgage. In both, the measure of the tax is the
conslderatlon expressed,

'é C Recording a mortgage in the State protects tho holder to the extent
provided, notwithetanding that the sames may also have provisions
which may be enforced in another state, The consideration thus
expressed for the debt and lien in this State protected by recording
i8 balleved to be the proper stamp mecasure whan the privilege of
recording is the incidence of taxation, It io, thercfore, concluded
that under the transaction here oet out, the South Carolina consider-
ation and property is the proper m2aoure of documentary stamns,
We further are of opinion that Inapmacl: as the note secured by the
propooed indonture is completely cracutod without the State, the
same is not subject to documentary etampa,

o

Gene, if there arc any f{urther quentions concerning taxation of thio
trensaction, thio office will he more than glad to givo ite aoolatance,

Yours truly,

oo G, Lewls Argoe, Jr,
Assistant Attorney Genaral
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