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TOGETHER with all and singolar the rights, members hereditunentss and appurtenances to the same Tdonging or i any way
incident or appertaining, inchuding all boilt-in doves and rofriveecdons heating air cotditioning, pluwbing od cectricd itures, wali
to wall carpeting, tenes amd gates, and aoy othor equipment o fistires new or horealter atfached. conne tesd or tittedd do ey manaer,
it being the intention of the partivs hkercto that all such fistures and cquipment, other thin houschold fursspue Te consiloed apart of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its snccessors and assigns forover.

The Motwavor sepresents and warrants that said Moteagor is seized of the abuwe desanbed premises infe sirnple shsolute; that
the above described premises are froe and Jdear of all liens or othes encimbirances: that the Mortsagor is Liwfully emposened to con-
vey or encuamber the sames amd that the Maortgagor will forever defend the saild premises unto te Moitgages, it snccessorns and assiyns,
from and against the Morteagor and ey person whomeoaver Jawinlly daiming or to Jaim the same or any pet thereot,

THE MORTGAGON COVENANTS AXND AGREES AS FOLLOWS:

L. That the Mortgazor will pronptly pay the principal and intercst on the indebteduess avidencad by siid prornissory note at the
times and in the mannor therein provided.

2. That this mertgage will sceure the Mortgagee for any additional sums which may be whoanced hereafter, at the ontion of the
Mortgagee, for the payment of taves, o public asessments, hazard iusurance premims, roepains or other such puposes purstrant to the
provisions of this mortgage, and abso for any loans or adiances that may hereafter Lo macde by the Mortgagee to the Mutizagor under
the anthority of Sec. 43-33, 1962 Code of Laws of South Carolina, as wmended, or sioular statotes: arad Wl sums so advaad shadl bear
intezest ut the sanie rate or rates as that provided in said note unless otherwise aytreed upon by the partics awd hall be payable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. ihat Mortgagor will keep. the improyenicnts on the mortgagod premises, wheter now adsting or heredtr to, he acted, insured
against loss by fire, windstorm aid othor hirzands in a sum vot Yess than the balance due herounder at any time andd in o company or
companies aceptable o the Mortyapee, and Matgagor docs hereby asizn the policy or policies of insurance o the Martuagee
axrees that all such policies shall be bl by the Mortgazee shondd it so require and shall indude loss payalde danses in favor of the
Mortgagee; and in the event of loss, Mortarecor will give immediate notice thercof to the Motuaiee by registerel anals e should the
Mostraror at any time fail to keep said premises jranred o fail to pay the premivims for such insurance, tho the Mo tgaee my canse
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such funince, with interest as
hercinabove provided.

4. That the Mortgagor will keep all jrnprovements upea the mortwaged premises in good repair, and <olld Mortgagor fail to o
o, the Mortzaree mad. at its option, eoter vpon said premises and ke whatever repairs are recessary and g the oypioses tor svch
repairs to the morteige debt and collect the same under this morteage, with interest as herdmbove providel.

5. ‘That the XMoitgagee nray at any time require the ssuance and maistenance of insurance npon the Dife of any puson oblizated
under the indibtedness scoured herehy in a sum sufficient to pay the mortgage delt with the Mortinavee s beneFiciay, awd if the
preminms are not otherwise paid, the Morteagee niay pay said premivms and any amount so paid alall become a part of the mortgage
debt.

G. That Mortgagor agrees to pay all tases and other public assessments Tovied against the montgaged premises on or bofore the
due dates thereof and ta exhibit the reeipts therefor at the offices of the Motawee fimmediddy upon payaent, and sloskd the Mort-
wagor fail to pay such tives and assessmients when the suae shall £l due, the Motteaece nas, at it option. pay the sane ad charge
the amounts so paid to the mnortvace debt and wllect the same vnder this monteace, with inteest as above provided.

T Ehatf this mottease seenres a2 “contrdion loan”, the Mateavor agrees that the principal amonnt of the indelbteduess hereby
securcd shall he dishursed to the Mortgazor in periodie paymnents, as construction progresses, in accondance with the tenus and condi-
tions of a Comstruction Loan Agrecmart which is separatdly executed bt iy made a part of this mortzage ard incorporded herein by
reforence,

S Ehat the Motearor will pot father cooimber the premises above described, without the prier consat of the Motgagee, and
Jisuld the Morteagor so encumber such premises, the Modcaee saay. at ats option. declare the indehtedness kereby secured to be
finmiediately die and payable and snay institete any proceedinmes necoessay to colledt said inddbtedness.

9 That shondd the Mortvavor alienite the morteaged premicos by Contract of Sale-. Bo! for Title, or bead of Conveyvance, and
the withun morterge indehtedness is not paid in foll. Qe Morteager or his Parchaser shall be required to Ole with the Awodistion an
application for an wswmiption of the mortae indebtadies, pay the resomable cot as requird by the Asadation for processing the
assunption furnishi the Associadion with 4 copy of the Contract of Sale, Bord for itk or Dad of Comvevame, and e the interest
rate on the Jusn balince existing at e time of tansfor meadified By inceasing the interest rate on the said e balanee to the mani-
i rate paoroaneuam pennitted to be Jderged ot that time by apphicable sonth Cardling Low, or a lesser increae in interet rale as may
e de termined by the Awociation. Fhe dssoc idion will notifs the Mortzagor o his prrdhaser of the new interest nteawd monthly pay-
tents, and will il fit a0 new pasdwok. SLosl] the Metgacor, or Bis Pardeser, £l to comply with the provisions of the within
parageaph. the Mortrager, at ity option. mad decdare the indebtednes herdhy seanral to be immediately doe and papalle and may
institute any provecdings necessary to collect said indeltedness,

10, Thiat should the Morteagor folto imnibe pavincnts of principal and jnterest as die on the promissory note andd the smne shall be
unpaid for a period of ihitte €300 dass. or if there should be any fainre to comply withe and ahide by any beliws or the charter . of
the Mortaage, or any stipulations sct ont in this minttvage. the Morteravee, ot its optiots, 1oy wiite fo the Mutazor at his List kiiownp
address giving himn thitty (30) duss in which to rectify the sid defanlt and hould the Muztuazer £a] to redtify said defmlt within the
said thirty days. the Motteavee, nay ot its option, incease the fnterest nite on the Ton balanee for the remaining. term of the laan or
for a lesser L to the moasimuin rate per annem permittad to be charged at that tine by applicable Sonth Coolina ey, or a lesser
increase rate as may e dotenmined by the Awodiation. The nonthly pasments will Le adjnsted accordinely,

. 1That diould the Mortraver £ to nde poments of principal aned intorest as due o the promissory note and shiockd any monthly
installiment become pat die for a pericd in cwess of 15 days, the Motracee may collect a Clate diarge” wol to escead an amount
caual to five (577 ) per centum of any sneh et die installment in order to cover the eatrr experse incident b the halling of such
delingent paments.

12, That the Morteagor horeby awians to the Mortpagee, its successors and assims all the rents ivnes, and profits aceming from
the morteacal premises. retaining the right o collect the same so Jorg as the deht Laehy secored is not in arrears of payinent. bt
should any pat of e principa) indebtednes, or interest, taves, or fire inserances premiuns, he past doe and onpaid, the Morlagee
nay withoot notice or forther proceadings tibe over the mottaaged premises, if they shall Te occupied by a tenant or tenants, and
collect said rents and profits and apph the e to the indebtednes berdhy seenred, withont Babalty to aceant for ansthing amore
than the rents atd profits actally colficted, Loss the cost of collection and any oot is anthorized npon repest by Morteacce, to
nake all rental pavments direct 1o the Mortaagee, withont lability to the Muteacor, antil wotified to the contary by the Motagee;
and shonld il premises at the time of stech Ko Le occupied by the Moteavor, the Motragee may apply to the Todee of  the
Connty Comtor to any Judee of the Conrt of Common Pleas whao shill be resident or presiding in the connty Jloresaied for the appoint-
ment of a recciver with authority to Uke possession of said premises and coflect such ronts and profits, applyiog said rests, aftee pay-
i“i:[ the IHM of collcction, to the motzave debt without lability 1 acconnt for anathing more then the b aned profits actually
cullected,

13. 1hat the Moteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note seenral hereby is fully paid, the fllowing sinns in addition to the padments of principal and intorest pru\ii'wi in said note: a suam
equal to the preminmes that will newt Licerne due and paalle on policies of mozteave gnaranty insurance GEapplicable) fire and other
hazard insvrance coscring the mortuasal propaty, plas tives, and assessnents nest Que o the montgaged promies b ag etimated iy
the Morteacee) less all sums already paid therefor, divided Ly the number o imonthis to clapse Lofore one niantl prior to the date when
sih preminms, taves anid assessients will e die and paaables such sims to he L by Mudzager o pay sil premimes, tiwes and
el assesanents. Shonld these pavments eieved the amonnt of paaaents actoally miade by the Matragee fr Lases, asosanents. or
itsnrance preminnis, the exeess may be credited by the Moteaeee on sulscguent pasments to be ande by e Martaacor: if, however,
said stms Bl L dnsafficiont toom e said pastnents when the same Judl Become die aned pl_\.ll:l«'. the Matricor Sl pay to tle
Mortwagee any amonnts pecessary to nube up the deficiency . The Motgavor further asrees thid at the cod of o vears from the date
hereof, Mortdizes v, at its option. apply for renewd of mortuage gnaraty or sinolie inennece Gf applicled cos ering the balancee
then remaining due on the moteaee debt, and e Moeagor mav, at its apton, po the sindhe promivm wopeedd for the remaining
vears of the trn or the Mortuager may pay s preminm and add the same to the mortease debt in which evat the Mortgavor ~hall
repay to Motcazee sach preminom poment, with interost, at the ride sw fiod o <l promisory note, inepol nrontll installmients
over the ranmining payvnent period.
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