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TOGETHER with all and singular the rights, nenbers. heraditaments. and appurtonances to the same belonding or in any way
incident or appatiining, indduding 21 built-in stoves and refrigerators. hating, air conditioniing, plumbing and olectrical fiitures, wali i
to walt carpeting, fonces und gates. and any other cquipmient or fixtures now or bereatter sttached connected or hitted in ANy HAneT, s
it being the intention of the partios hereto that alt such fistures ancl Gnipment, other than household furnitnre, he considenad a pat of

the realty. :
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasree, its srrcvessors and assigns forever, :

The Mortgagor represents and warrants that. said Mortgagor is scisad of the above deserilsed premises j fee simple absolute; that
the above described premises are free amd clear of all liens or othier encumbrances: that the Morteagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever LiwEuldly duiminteg or ti Jaiin the sane or and part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOL.LOWS:

L Fhat the Mortgagor will promptly pay the piincipal and interest on the indebtedness e idenced by said promissory note at the
tinies and i the manner therein provided.
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2. That this mortsrage will secure the Mortgagee for any additional sums which sy be advancad hercafter, at the option of the
Mortgagee, for the paynent of taves, or public assessments, hazard insurame preminns, repairs or other such purposes pursnant to the
: provisions of thiy mortyage, and abko for any, loans or advances that may hereatter be made by the Morteaece to the Motgagor under
the authority of Sce. -15-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suins so alvanced shall Lear
i intirest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and Jall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

P

PSR

3. That Mortgagor will keep the improvements on the montgiged prémises, whethér now eaisting or licreafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in a company or
companies acceptsble to the Mortgagee, and Mostgagor does hereyy assign the policy or policies of insurance to the Mortzagee and
agrevs that all such policies shall be held by the M ortgagee should it so reguire and shall include loss pavable (lues in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortagee Ly registered mal; and shoukd the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Motzagee may cause
such improvements to be insured i the name of the Mortgagor aned reinburse itself for the cost of such insuramce, swith interest as _
hereinabove provided. . .
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4. That the Mortgragor will keep all fmaprovemnents upen the mortgaged premises in good repair, and should Morteiazor fail to do
so. thie Mortgazee may, at its option, euter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the wortgagre “ddt and wllect the same nuder this mort wage, with interest as hereinabove provided.

3. That the Morteragee may at any time require the issuance and nwintenance of insurance npon the life of any person obligated :
under the indebtedness secured hereby in a sum suflicient to pay the mortgage dedbt. with the Mottvagee as bendficiary, and if the :
;;r({:mums are not otherwise paid, the Mortgagee may pay said premiuwws and any anmount so paid shall become a part of the mortgage
debt.

6. That Muortgagor avrees to pay all taxes and other public assesvanents hvied aeainst the mortgaged premises on or before the
du dates thercof wild to evhibit the receipts therefor at the offices of the Mortsagee immcediately upon paviment, and should the Mort- ;
sagor Bl to pay suchy taves and assossnrents when the same shall fall due, the Matzagoe may, at its option. pay the same and diarge
the wmotnts so paid to the mortuage debt and collect the same under this mortgase, with interest as above provided.
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7 That if this inogage secures a “construction loan™, the Morteasor asrecs that the principal amonunt of the indebtedness hereby
secured sl be didhursed to the Mortgagor in periodic payiments, as comsto tion progresses, in accordance with the terms and condi-
tions of 4 Constriction Loan Aurcanent which s separately execnted bt is made a part of this wortgage aud incorporated herein by
reference.

8. Hhat the Mortaagor will not further encumlser. the moemises sthove desaibed, withont the prior consent of the Mortgavee, and
should the Martwigor so encmnbier sich premises, the Mortgagee mis. at its optiocn. dedare the indebtedness herchy  secured to be
itnediatdy due and payelle and may institute any proceedings necessary to collect said indebtedness.

9 That shoed! the Yatiacor alivoate the tnotised premises by Contract of Sale, Bond for Tithe, or Deed of Conveyance. and
the within mortige invedlebtediess is not paid in full, the Mottegagor or his Purchaser shall be reqguited to file with the Association an
application for an asstnption of the mortyrage indebteduess, pay the resomable cost as required by the Awogiation for processing the
avsumplion. furnish the Awsodiation with a copy of the Contract of Sale, Bood for Ttle or Dhed of Conveyance, aml have the interest
rate on the Joan balince avisting at the time of transfer modified by incrensing the interest rate on the sadild Toan balance to the maxi-
nonn Fate por anntiam pennitted to be changed at that time by applicable South Caroline Law, or a lesser increase in interest rate as may’
he determined by the Assoidtion. The Association will mstify the Mortuaew or his parchaser of the new interest rate and monthly pay-
. ments and witl mal hinn u new pashook. Shonld the Morteazor, or his Parchase r, fail to comply with the provisions of the within
paragraph. the Morteasoe, ot its option. 1oy declare the indebtedness hereby secured to be fmmedintely dize and pavable and may
institute any proceedingrs necessary to colledt said inde btedness.
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10. That should the Mortgavor £4l to miake pasments of principal and interest as (dne on the promissary note and the same shall be
anpaid for 4 period of thity (30 duvs. or #f there should he any Failire to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipilitions st ont in this mortase, the Mortiisee, A its option nay write to the Motracer at his List known
address giving him thirty (36) dass in which to rectify the said defonlt and shonld the Mortearor fail to rectify said defanlt within the
saidd thirty days. the Mortwacee, . at its option, increase the interest rate on the loan halinee for the remaining tenm of the loan or ;
. § for a lesser term to the mainimy tate per aunn penmitted o be choared Jt that tine by applicalle Sooth Caroling Low, or a lesser :
increase rate as may e detonninad by the Awociation. The nonthly pavnots will be culjnsted accordinely.

: L1 That shonld the Matgagor £l to ke payments of principal aned interest s die on the promissory eote and Jiould any monthly
: installment hiecome past due for a poriod in exeess of 13 days, the Mortzigee may collect a late dharee” not to aceed an amonat
eqnal to five (57¢) per cantnn of any such past due installmert in order fo cover e extra expense incident to the handling of such
: delinguent pasments.
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\ 12. That the Mortgagor herehy assigns to the Moteagee, its suecessors and awizns. all the rents isues, and profits acerning {rom
' the mortzaged promises. retaning the rivht to collect the same so Tons s the deht herebs seenned ds not in arrears of  pavment. but
should any part of the priveipal imlbtcdness, or interet, tanes, or fire invrrance premimis, be poast due and nnpaild. the Mongagee
may without notice or further proceadings take over the morteaeed premive, if they shadl e ocoupicd by a teiant or tenants, and .
collect sail rents and profits and spoly the same to the fndebtednes Lereby wecnred, withont liahiliv to account for annthing more
than the rents and profits adually collected), Joss the cost of collection. and any tenant is anthorized, upon request Ly NMortgagee, to
make all rental payments direct to the Mortgagee, withont liability to the Morteagor, antil notified to the wontrany by the Morteagee:
. aned shoul said premises at the time of such defanlt be oceupied by the Motwacor, the Mortaagee may apply to the Judee of the
: County Comt or to any Junlge of the Court of Common Fleas who shall be resicet or presiding in the county aforesaid for the appoint-
: ment of a receiver with thority 1o take possession of said premises and collect sl rents and profits, apphying sl rents, after pay-
i i“ﬁ tho{u‘mt of collction, o the matwaze debt without liahility ) accomt for ansthing mwore than the rents and profits actually
: coilected.
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. 13. That the Motgagee. at its option, may requine the Mortgagor to poy to the Morteacee, on the firnt Qay of cach month until the

: note secered herehy is Folly paid, the following smns in addition to the pavments of principal and dnterest provided in aid note: a sum .
cqual to the premiums that will ne become due and pasable on policies of morteage giranty inarance Gt applicalded, fire and other :
hazard insurance conering the mortgased propedty. plus tines. and assesstients nevt dine on the mortgaged premises (all a5 estimated by
the Mortvagee ) Toss all sums aleeady paid therefor, divided Ly the number of neosths fo clipse Lefore ene math prior to the date when i
such preminmes. s and ascosments will be due and puable, snch sunss to be hedd by Mortazasoe to Py i.lit‘ preminms, tues and

; special assesanents, Should thew paments exceed the amonnt of payinents actially nade by the Maorteggee for Laves, assessments. or

' : instrance premyinms, the evcess may be oredited by the Mortezagee an subivequent paments to be ade Ly the Morteavor: of, however,

: saidd sumis shall be insafficient to mke said pavments when the sime <hall becote die and o able) the Martvacor Jall pay to the

Mortgage any amonnts necesary to noke np the deficiency, The Mortwagor forther azrees that at the ond of ten Sears from the date

hercof, Morteagee mav, at its option. apply for renewal of metoace gty or simdar insnrarce Gf applicalde) dovering the batance

then remaining due on the morteage debt. and the Maorteavor mav. at its aption, pay the sinele pranitin requoiced for, the remaining

vears of the term or the Mutuagee nay pay such prominm and add the cme to Demortease debt in which cvent the Mortracor shall

repay to Mortwasee such premiuny piyment, with irderest. at the rate specificd in il promissory note, in equal menthdy installments

over the remaining payrent period,
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