Ao,

[P

st M e e

wov 1446 a0 85/

S

CRICHVILLZ CO. 5.0,

RS T ~ TR |
S Il] 3 C'2 Fllc i p———i
DoNtlE S.HT.?,?JJ': Rl _] _
FIDELITY FEDERAI SAVINGS AND LOAN ASSOCIATION P
CREENVILLE, SOUTH CAROLINA ' R’E
MODIFICATION & ASSUMPTION AGREEMENT in:
: P
STATFE OF SOUTH CAROLINA YLoan Aecount No. 'a)(
COUNTY OF GREENVILLE ' b
WHEREAS Fidelity Federal Saving# and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO.
CIATION, is the owner and holder of a promissory note dated _May_lﬂ,_-lalB , executed by
uAcademy_Rental_Company in the original sum of ¢ 37,500 .00  pearing
interest at the rate of -nlne-(—g—)-‘% ard secured b&' a first mortgage on the premises being known as -
Lat 61 cor Crowndale Drive & Strange Road , which is recorded in the RMC office for :
Greenville County in Mortgage Book 1432 page —215 , title to which property is now being transferred ‘

to the undersigned OBLIGOR(S), who has (have) agrced to assume said morigage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR &nd his
gasnmption cf the mortgaze laan, provided the interest rate on the balance due is increased from —pine— % to a present
rateof — pine——%,
NOW, THEREFORE, this agreement made and entered into this —10 — day of — _October—,19-78., by and between

the ASSOCIATION, as mortgagee, and - Michael—S-— Martin—& Patrieia-T--Martin \
as assuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which Is

hereby acknowledged, the undersigred parties agree as follows: o
(1) That the loan balance at the time of this assumption is $ ; that the ASSOCIATION is presently increas-

ing the int_erest rate on tke balance to nine(Qfé)%. That the OBLIGOR agrees to repay said obligation in monthly installments
of 3-—3—Ql~u3—9P- each with paymenis to be applied first to irterest and then to remaining principal balance due from month to

motth with the first monthly payment teing due — November—1- L1078 ‘
(2) Should any installment payment becere due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LAYE CHARGE"” not to exceed an amount equal to five per certum (55¢) of any such past due installment payment.
{3} That all terms ard conditicns as set oot in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement, ‘
i4) That this Agreement shall bind jointly and severally the successors end assigns of the ASSOCIATION and OBLIGOR, his
helrs, successors and acsigns, _
I WITNESS WIHEREOF the parties hereto have set their hards and seals this 10— day of —Qctobex 1918,

En the preserce of: FIDELLZY FEDERAL SAYINGD & LOAK ASSOCIATION
Renebea. G- Halls : ) Byﬁ(ﬁ? m..___ZZﬁ{: . (SEAL)
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Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In convideration of Fidelity Federal Savirgs and Loan Assceiation's content to the assumption outlined above, and iIn further

[}
consideration of One dollar (£1.90), the receipt of which is hered krowledged, I (we), tk dersi d t terri .
{} GOR(S) do kerely content to the terms of thig Madification ancd AZ::%;tione;xireeme(:te’ e“un ersikned(s) "f ransferring OBLI
" Intbe presence of: __ACADEXMY RENTAL COMPANY (SEAL)
: . Crr oy
v g wCrtatbo ] BY : 7 rz'(&w/‘?t*/ (SEAL)
iy S 3P ~ : -
! ._JZ/_:{&MJL'_L{LL_@L!;/MA S . (SEAL)
. 14
o) — e - (SEAL)
b Transferring OBLIGOR(S)

(> STATE OF SOUTH CAROLINA ) PROBATE M . . .
5, COUNTY OF GREENVILLE ) ATE Michael S. bhrtln. & Patricia T.Martin
Personally appeared before me the undersigned who made osth that (s)he saw-é«éidelit)l J"Eﬂeral_SaYiDgs_ﬁm Associ-
ation by its agent,William W.Wilking,Academy Rental tirpany by R. €. Galloway, partner
Ojjaign.snl and deliver the foregoing Agreetdent(s) and that (s)he with the other suvo+ribing, “stness witnessed the execution thereof.
" SWWORN to before me this
—— day of‘_.__(hmber . 19__._2_8 ?” N / Iv .
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- : (SEAL)
Notary Public for South Carolina
My eommission expires: )12 -7§
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