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in accordance with Borcewer's and Fonder's written zgrecrent or applicable hiw, Borrewer shall pay the amcunt of 2 mocteace in

surance premiums in the manne provided under paragraph 2 here f.
Any ameunts disbursed by Lender pursuant to this peravraph 7, with interest thercen, shall Tocome additivnal indebicdness
of Borrower secured by this M ttzage. Unless Borrower and Lender agree to cther tarms of rayment, such emeunts shall be pavable
epemn netice from Lender to Borrower requatting payment thereof, and <hall beer intarest from the date of disbursement at the rice
payable frm time to time on outtanding principal under the Nete unless pivment of intere<t at cuch rite would be contrary o
applicable bw, in which ¢vent such amounts shall bear interest at the highest rate pamicible under applicable hiw., Neothing con-
taiined in this paragaph 7 shall require Leader to incur any expense or tike any actirn hereunder., ]

8. Isspremon. Lender may make er cause to be male reasonible entrics upon 2nd inspectisons o f the Poperty, pronided
that Lender shall give Borrower notice privt to any such inspection speciflying reasonible cauee thorefor relited 1 Lender’s interet
in the Prpaty.

9. Coxvenxamon. The proceeds of any award or daim for damages, direct or censequential, in o pnecrin with any con-
demnation o wther taking of the Property, or part thereof, o for ccotevance in lieu of o ndemnati n, are hereby assipned and shill
te paid v Lender,

- Inthe cvent of a tutal taking f the Propesty, the procceds shall be applied 1) the cums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partizl tling «f the Property, unless Borrower and Lender otherwisze agree in
uriting, there shall be applicd to the sums secured by this Morigage such proportion of the proceeds as is cqual t, that prop rtion
which the amount of the sums secured by this Mortgage immediately pricr to the dite of tking Years to the fair market value «f the

Property immediately prior to the date of thing. with the talance of the proceeds paid 5 Borrower. " o it L
Ifihe Property is abandoned by Borwer, or if, afkr notice by Lender t> Borrewer that the condemner ofers to mole an

sward asle a caim for damages, Borrower Fails to respend 15 Lender within 30 davs after the date such n tice s mailed, Lender {1

is authorized to collect and apply the proceeds, at Lender's eption, either to restoration or repair of the Property «or to the sums '

secured by this Mortgage. . o
Unless Lender and Borrower otherwie agree in writirg. onv such application of preceeds to principal shall not extend o1 ‘:

postpone the due dite of the monthly invallments referred toin paragraphs 1 and 2 hereof or change the :meunt of such installiments. ; o
10. Borrower Nor Rerrasen. Extension of the time for pavinent or modification of amortization «f the wms secured by :

this Mugige gianted by Lender i any suwesor ininteret of B orowsr shall not «perste ty relcase, in any manner, the liability of g

tte criginal Borrower and Borrcswser's succesors in interest. Tender shall oot be required to commence proceedings against such suc- ¢

cessor o rfuse to extend time for payment cr othemiie madify amorization of the sums secured Ly this Mortgage by reason of any
demand made by the criginal B rrower and Borrower's successire in interest.

1l toreEsraNce gy LENper Not a Wanie, Any fortesrince by Lender in exercising any nght or remedy hercunder,
ot otherise atforded by applicable law, shall not ke a waiver of o preclede the exercise of any such right or remedy. The procure-
ment of inwrance o the payment of taves o other liens o charges by Lender shall not te a waiser of lender's rizkt to accelerate
the muaturity of the indebtedness secured by this Nlargage,

12 Rextrrirs Cumvoranve. All rmedies provided in this Mrstgage are distinet and cumubiive 1o any other right or remedy i
urder this Murtgege or afferded by baiw o equity, and may be exerdised cencurrently, independently or successively. '
1. Suc cessors aNp Assiexs Bousy; JorxT avp Snupepar [nermimy; Carmioss. The covenants and agrecments herein ¢on-
tained shall bind, and the rights hereunder dhall inuse to, ke recpe.tive succe-scrs and an'gns of Lender and Borcower, subject to
the provdons of parsgrarh 17 haof. All cvenants end aicements of Borrower <hall be joint and seversl. The captiins and head-

ings «f the paragraphs of this Mourtgege are fir convenicnce «nly and cre nrt to te ueed t) interpret o1 define the prnisinns heref. '
; 4. Norice. Except for any notice required under spplicatle law t5 be given in another nnner, (2) any nutke to Borrower '
: provided frin this Mongaige shall be given by mailing such nesice by cetificd mail addressed to Borrower at the Property address or at :
such othe sddress as Borruwer may designate by nitice to Lender as proaided herein, and (b) any notice 0 Lender shall be given ;
! by certifed mail, return receipt requested, 0 Lender's addriss stated herein or 1o such cither address as Lender myy designate by {
: notice O Brroseer ay provided herein, Any notice provided foroin this Mougage shall be deemed 1o have been given to Borrower :

rr Dendet when givin in the manner desdenared  herein.

I5. Usirorm Mortoace; Governine Lasw; Seviraninsy. This form of mertgige combines unifoim covendnts for nationsl :
use and ppunifurm cnenants with Emited variations by juisdicion o constitute a unifurm security instrumént covering real ;
reoperty. This Mertgage shall be gaaned by the law of the jurisdiction in which the Property is lcated. In the event that any

pruvision o clause of this Mortgage or the Note conflicts with applicable Liw, such conflict shall not affect other provi<ions ¢ f this

Mortgage o« the Note which can be given fect without the e nBlicting pravision, and to this end the provisions of the Mortgige
and the Nute are dedared 1o be severable.

16, Borrower's Copy.  Borrower shill be furnisked 2 cvnfonmed apy «f the Nete and of this Martpage at the time «of :
wecution o after recordation hered. '

17. TraNstER oF THE Perorerry; Asuswenion, I all or any part of the l‘mrx'n,‘\' cr an intrest therein is sold or trandorred
! bty Boremer without bender's  price writen consent, exduding (a) the creatin of 3 ben or encumbrince subs rdinate o this
Mortgag, (b) the eation of a purchase money security intest £ househedd appliances, (¢} a trander by desice, désc(-nt_ or by
cperation o Taw upen the death of a jsint wnant or (d) the grant of any leasehold interest of thrce years or less not containing
@ opticn b purchae, Londer may, at Lender’'s option, declire all the sums sceured by this Mortgage to be immediately due and

; pavable. Tender shall have waived such optin 1o aciederate if, prine 1 the sale or tramfor, Dender and the persn t whem the
Property b 1 be o] or transferred 1eath socement in writing that the credit of wuch person is satisfactay to Tander and that the
interest paysble on the sums secured by this Moregage shall te ot such rate as Lender shall roquest. I Lender his waived the !

rptien U oacederate provided in this parsgraph 17, and if Banaver's wecesser in intanct has executed 2 written asumpticn agree-
ment accejted in writing by Dender, Lender shall release Borrower from all obligitions under this Mortgage and the Note.

If Lender eaercices such option to accelerate, ender shall mail Borrower netice of acceleration in accordence with para-
craph 14 berecf. Such notice shall praide o pericd of not les 1han 30 duys frem the date the notice is mailed within which “ \
Borrotser may pay the sums declared due. If Borrower fails 1 pay such sums prior to the expiration of such perid, Iender may,
without funher notice or demand en Borrawer, invieke any remedies pormitted by paragraph 18 here f.

NovUxrtrors Covexaxas, Bortoser end Tender funter coavnant and syree as follows:

18, Accrrrramion; Resteoies. Faceptas provided in pragrarh 17 hereaf, upon Borower’s Freach of any covenant or agrec-
ment of Borower in this Mortgage, including the covenants t5 pay when dre any sums secured by this Mortgage, lender price to
acceleratica shall wmwil notice to Borroreer as provided in peragraph 14 hereof specifyivg: (1) the lrecch; (2) the cction required 1o
cure such beach; (3) a date, not less thin 30 days from the dite the notice is puiled to Rarower, by wkich such breceh wizst be
cured; ard (1) that falure 1o cure such breach on or before the date specified in the notice may result in acceleration of the stris so
cured by 1z Montgage, foredosure by judici] proceading anl sale of the Freperty, The wotice shall furiler inforr Euwromer of the ;
right to relntite after acceleration and the right to assert in the fureclosure proceeding the uom-eristence of a default or any cther )
fefense of Borrower to acceleration and foecdosure. If the breach is wot cured cn or Fefore the date specifed in the notice, I ender t
ot Lende's sption :ay declare all of the sums secured by this Martgage 10 be immediately due and payable without further deramld :
and may fueclose this Mortgage by judicicl groceeding. Texder shall ke entitled 1o collect in such proceeding all expenses of fure- J '
dosure, induling, but wot limited to, reasonable attornen’s fees, ond costs of documentary eviderce, abstracts and title reports, ol o f wlich i
il Fe alfitional suns secured by this Morgage.

4328 RV-2!

13. Borpower’s Bronr 10 Rewstae. Notejthitandng Tenda's 2cceleratinon of the sums secured by this M rigawe, B oo
rwer shallbave Jhe right to have any priceedings teun Iy Lender 10 enfurce this Moserge discontinzed o1 o2ny tme pricr 10
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