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FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savirgs and Loan Association of Greenville, South Carolina, her¢inafter referréd to as the ASSO.

C{(ATiON. is the 031:&1' and helder of a promisiory note dated May 18 ,. 1977 . exe;::uted by Charles E.
Skelton an Georgla ke Sk?vg)n in the origzinal sum of & 39.600.00 bearing

Interest at the rate of -—9_.."{ and secured by a firat mortgage on the premices being known as
Drive ) , which is recorded in the RMC office for
Greenville County in Mortgage Book 1397 page 946 , title to which property is row being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to a's,sume sald mortgage loan and to pay tke balance due thereon; and
WHEREAS the ASSOCIATION tas agreed to said transfer of ownership of the mortgaged pregises to the OBLIGOR and his
assumption of the mortgage Ioan, provided the interest rate on tke balance due is increased from % to & present

rate of 9 .
NOW, THEREFORE, this agreement made and eatered into this 6Q‘da;‘ of —*-QC«tQ-b—e-L, l&ﬁ-. by and between

the ASSOCIATION, as mortgagce, ard —._Thomas L. Lanning and Patsy D. Lanning \

a8 assuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of £1.00 raid by the ASSOCIATION to tke OBLIGOR, receipt of which is

hereby ackrowledged, the undersigned parties agree as follows: -
{1} That the loan balance at the time of this assumption is 339«,—2&5&_. that the ASSOCIATION iy presently {ncreas-

ing the interest rate on the balarce to ¢t¢. That the OBLIGOR sagrees to repay =aid obligation in monthly installments
of Lll&:ﬁzl each with payments to be applied first to irterest and then to remaining prircipal balance due frem month to

month with tke first monthly payment being due _.October_1 . lQZL. _ .

(2) Should any installment payment become due for a period in excess of (13} {fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (5¢%) of any such past due installment payment.

(3) Thatall terms and conditions as set out in the rote and mortgage shall continue in full force, except as midified expressly by

this Agreement. . ‘ \
(4) That this Agreement stall bird jointly and severally the successors and aszigns of the ASSOCIATION and OBLIGOR, his

helrs, successsrs and acsipns.
IN WITNESS WHEREOF the parties hereto have et their hands and seals this . OLR day of ~__QOctober . 19 8
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savinga and Loan Association’s consent to the assumption ¢utlined above, and in further
cobidderation of One dollar (£1.00), the receint of which is hereby acknowledged, 1 ¢%e), the underpigned (s) As tr i
G (8) do hereby consent to the terma of this Maodification and Assumptin?\%/r{ 1ent/ - .(.Af 1
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QL T Transferring OBLIGOR(S) ’

STEYE OF SOUTH CAROLINA )
COBNTY OF GREENVILLE )

PROBATE

ersanally appeared befporg me the undersigred who saa a x x ohn Dillayd, Apent f r Fidelity
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g and deliver the foregoing Agreement(s) and that (sThe with the other subseribing witness witnessed the execution thereof.
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