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il in accordance with Borrower's and [inder's wiitten agreement or zpplicatle law. Borrcaver shall pay the amount of all mortgage in
: wrance premiums in the mannee provided under panagraph 2 heredf.
; Any zmounts disbursed by Lender pursuvant to this paragnph 7, with intaeost thereon, shall beeeme additinnal indebtedness

il of Borrower secured by this Mertgage.  Unless Borrower and Lender agree to other tenms of payment, such amcunts shall be payatle 4
{ upm notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate

payable from time to time on cutstanding principi] under the Note unless payment «f interest at such rate would le contrary th
applicable Liw, in which event such amounts shall kear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense cr tske any action hereunder, e

8. InsrecTion. Lender may make or cause to te made rcascnable entries upan and inections of the Propenty, ‘provided
that Lender shall give Borrower notike prior to any such inspecticn specifying reaswonable cause therefor related th Lender’s interest
in the Property. :

9. Cospem~ation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any con- :
demnation cr ether taking of the Property, of part theredf, or for conveyance in licu of cendemnation, are hereby assigned and <hall
be paid to Lender. . .

In the event of .a total taking of the Property, the proceeds shall be applied to the sums secured by this Murtgage, with the
excess, if any, paid to Borrower. In the event of a partia} taking ¢f the Property, unless Borrewer and Lender ctherwize agree in
writing, there <hall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propostion
which the amcunt of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the i o nnl

Property immediately pricr to the date of taking, with the talance of the proceeds paid to Borrower, g

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make an ¥
award or sctde a claim for damages, Borrower fails to respnd to Lender within 30 days after the date such notice is mailed, Lender '
is authorized to_ collect and apply the procceds, at Lender’s option, either to restoration or repair of the Property ot to the sums }i
secured by tois Mortgage. '

Unless Lender and Borrower ctherwise agree in writing, 2ny such application of proceeds to principal <hall not oxtend o1 ; 1
pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amaunt of such installments. : .

10. Bosrower Not Rereassp. Extension of the time for payment or medificaticn of amortization of the wums secured by :
this Mortgage granted by Lender to any successor in inierest of Borrower shall not operate to, release, in any manner, the liability of ; T
the criginal Borrower and Borrower's successcrs in intcrest.  Lender shall not be required to commence proceedirgs against such suc- : :
cessor or refuse to extend time for payment or cthenwice modily amortization of the sums secured by this Mortgage by reason of any .
demand made by the original Borrower and Borrower's successors in interest.

11. ForBEARANCE BY LExviR Nor a4 Waven. Any fortearance by lender in exerciing any right or remedy hereunder, :
ot utherwise afforded by applicable Liw, <hall not be a waiver of or preclude the exercise of any such right or remedy. The procure- W
ment of inunance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morngage,

12. Remeuvies Cusmurative. All remedies provided in this Mortgage are distinct and eumulative to any other right or remedy
under this Mortgage or afferded by iw or equity, and may te exerciced concurrently, independently or successively.

13. Successors anp Assicks Bousp; Joist axp Seveear Luasmiry; Carmoss. The covenants and agreements herein con- '
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to '
the provisions of paragraph 17 hereef. All covenants and agreements of Borrower shall be joint and several. The captions and head- ;
ings of the paasraphs of this Murtgage are for convenience cnly and are not to be uced to interpret or define the provisions hereof.

4. Norice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower :
provided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property address or at
cuch other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by ‘
nutice to Burower as provided herein. Any notice provided for in this Maortgage <hall be deemed to have been given to Boreuwer :
cr lender when giten in the manner designated herein. :

15. Uxirorm Morrcace; Goversing Law; Severaginry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdicion to constitute a unifcrm  sccurity instrument covering real
property.  This Morigage shall be governed by the Jaw of the jurisdiction in which the Property i located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage of the Note which can be given effect withaut the conflicting provision, and to this end the provisiens of the Mortgage

and the Note are declared to be severable. ‘ R
16. Borrower's Copy. Borower shall ke furnished a conformed copy of the Note and of this Mortgage at the time of '
eaecution or after recordation hereof, : '
17. Traxsrer oF 1ne PropERTY; Assumprion. If all or any part of the Property or an intezest therein is sold cr transferred : .
Yy Borrower without Lender's pricr written consent, excluding (a) the creation of a lien or encumbtance subordinate to  this ‘ oF
: ‘ F . :
Mertgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by : i

(peration of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an cption to puschase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lerder shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be <old or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the : ;
interest payable on the sums secured by this Monigage shall te at such rate as Lender shall request. ¥ Lender has waived the : i
(pticn to accelerate ‘prm'ided in th_i§ paragraph 17, and if Borrower's successor in interest has eaecuted a wriifen assumption agree- : S
ment accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance swith para- i :
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which f )
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may, ; 4
without further notice or demand cn Borrower, invoke any remedies permitted by paragraph 18 hereof, .

NoxUUxirorst Covexaxts. Borrower and Lender further covenant and agree as follows: .

18. Accrrrmation; Rextemirs. Except as provided in paragraph 17 hereof, upon Botrower's breach of any covenmant cor agree . I
ment of Berrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to '
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the acticn required to \
cure such breach; (3) a date, net less than 30 days from the date the notice is wailed to Borrower, by which such brecch miust Fe '
cureld; and (4) that failure 1o crre such Lreach on or before the date specifiel in the notice may result in acceleration of the sunis se-
cured by this Mortgage, {oreclosure by judicial procecdirg and sale of the Property. The notice shall further inforre Berioner of the ;
right to reinstate after acceleration and the right to assert in the forecloswre proceeding the nonexisterce of a default or any other A
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Leuder
ut Lender's cption may declare all of the sumis secured by this Moertgage 1o be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall Le entitled to collect in such proceeding all expenses of fore
desure, indluding, but not linsited to, reasonable atiorne)’s fees, and costs of documentary evidence, abstracts and title reports, all of which . ‘
shall e additisnal sems secwred by this Mortgage. l
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19. BorrowEeR's RicHT To REinsTate. Notwithsanding Lended’s accelenstion of the sums secured by this Mortgage, Do :
rerer shall have the right o have ery proccedings begun Ly Lender to enforce this Meartgage dizcontinued st any time prior to
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