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in aconrdance with Borrower's and Tenders written sgreciment or epplicable baw. Borrowor S0l poy e cmeent of sl anoaseace in
E ) S

surane premiuns in the menner pronided urder paragesph 2 kore £l
Any :meunts disbursed by Lender poruant o this p‘mguph T with intrest theroon, <hadl Yeoomre additio nal indebnodness

b Borsower cecured by ahis Mongage. Unless Bornower and Lerder sgtee to other erms of povinent, such smevnts shall be pavahle
upen fotice from Lender o Borruwer requesting pavment thezeof, cnad shall bear interest from the date of dishursement at the rate
payable from time to time on outstanding principal under the Note unless pavmwent of interest at such 1ate would be contrary 1o
applicaMe Liw, in which «vent such amounts shall bear interest at the highest rate permisible under applicable law. Nothing ¢
i tained in this paragraph 7 <hall require Lender 1o incur any eapense or take anv activn hereunder, ]
' 8. Inseecmon. Lender may moke or cause to be made ressonable entries upon and inspactiens of the Propenty, proaided

that Lender shall give Borower natice prior to any such inspection wpecifving ressenable cause therefor related o Lender's intree

in the Property.

9. Coxpemxamiox. The proceeds of any award or claim {or damages, direct or consequential, in connection with any con
demnation or other taking of the Property, or pant thereol, or for convevance in licu of cendemnation, ate hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the procecds shail be applied 1o the sums secured by this Mortgage, with the
excess, i any, paid w Bosrower. In the event of a partial tsking «f the Property, unless Borrower and Lender ctherwise sgree in
writing, there shall be applied to the sums secured by this Morgage such proportion of the proceeds as is equal to that prep nin
which the amount of the sums secured by this Mongage immediately privr to the date of tuking bears 10 the fair marker valve of the

Property immediately pricr to the date of taking, with the halance of the proceeds paid w Borrower. - - e
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar offers to make an "

sward or seule a chaim for damages, Betrower fails 1o respond to Lender within 30 dayvs after the date such notice is mailed, Lender : .'

is authorized 10 collect and apply the proceads, at Lender's option, either 1o restoraticn cr repair of the Property o 1o the sums 3

recured by this Morntgage. : ;

Unless Lender and Borrower otherwise agree in writing. cny such application of proceeds to principal shall not exten? or : (
pastpene the due date of the monthly indallments referred to in parazraphs 1 and 2 hereof or change the .mount of such installments. -

10. Borrower Nor Rereasen. Extension of the time for pavment ur medification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successcr in interest of Bemuwer <hall net cperste to release. in any manner, the lability of !
the criginal Borrower and Borrower's successurs in interest. Lender shall nat be required 1o evmmence proceedings against such suc-
cessor or refuse to extend time for paymera or othenvise mecdify amortization of the sums secured by this Mortgage by reason of any :
demand made by the original Borrower and Borrower's successcrs in interest. i

1). ForBraraxce BY LEsuer Nor a Wanver. Any forlearznce by Lender in exercising any right or remedy hereunder,
s+ wtherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
nert of insurance or the payment of taxes or cther liens or chargss by Lender <hall not be 2 waiver of Lender's right to acvelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remepies Comuramnve. All remedies provided in this Mortgage are distinet and cumulative to any other right cr remedy
urnder this Mongege or afforded by Liw or equity, and mayv Le exercised concurrently, independently or successively.

13. Successors axp Asstexs Bouxn; Joint axo Severan Liasimry; Capmnoxs. The coverants and agreements kerein con-

tiined shall bind, and the rights hereunder shall inure 3, the respestive successors and assigns of Lender and Borwer, subicct 1o

the provisions of paragraph 17 hereof. AH covenants and agreemcnts of Borrower shall be joint and several. The captions and head-

ings of the paragraphs of this Morgage are for convenience cnly and are not 1o ke used 10 interpeet or define the provisions herecf.

: 4. Norice. Except for any notice required under zpplicable law to be given in another mannee, {a) any notice to Borrower

provided for in this Mongage shall be given by mailing such nctice ty certified mail addresced 1o Borrower at the Property address «r at

such other address as Borrcwer may designate by notice to Lender as provided hetein, and (b) any notice 1o Lender shall be given

by certibed mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by

nctice t3 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower
uf Lender when given in the munner designated herein.

15. Usirorst Morrcace; GovirNing Law; Severasitiry. This form of montgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdicion to constitute a uniform security instrurent covering real
rropenty. This Metigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable hiw, cuch conflict shall not affect other provisions of this
Mortgage or the Note which can be given effext without the corflicting provision, and to this end the provisions of the Mortgige
and the Note are declatad to be severable.

16. Borrower's Copv. Borrewer shall be furnisked a o nfrrmed copy of the Note and of this Mortgage at the time of
caecution or after recordatinn hereof.

17. Traxseer oF THE Proreary; Assusmterion. If all or any pant of the Propeity or an interest therein is sold cr transferred
by Borrower without Lender's prior written conwent, excluding [a} the crestion of 2 len or encumbrance subordinate to this
Meurtgage, (b) the creation of a purchase money security interest for hrusehold appliances, {c) a transfer by devise, descent or by
operation of law upoin the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing :
an optisn o purchase, Lender may, at Lender's option, declire all the sums secured by this Mortgage to be immediately due and : :
rayable. lender shall have waived such opticn to sccelerate if, prior to the sale or wansfer, Lender and the person to whom the .
Property is 1o be sold or trenderred reach agreement in writing that the credit of such person is satisfactory to Lender and that the 5,
interest payable en the sums secured by this Mongage shall te ot such rate as Lender shall request. If Lender has waived the :
ption to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 3 wrilten assumption agree- ' ‘
ment accepted in writing by Lender, Lender shall relesse Berrawer from all obligations under this Mortgage and the Note.

I Lender exercises such option to accelerste, Lender shall mail Borrawer notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Bottower may pay the sums declared due. H Borrower fails o pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Bortcwer, invoke any remedies permitted by paragraph 18 hereof.

. 3 *
NoxN-Uxirory Covexaxts. Borrower and Lender further covenant and agree as follows:

13, Acceriration; Remeoies. Except as provided in paragiaph 17 heresf, wpon Borrewer's breach of any covenamt or agree-
ment of Borrower in this Mortgage, including tlhe covenamis to pay when due any sums secured by this Morigage, Lender pricr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cctien reguired to
cure such breach; (3) a date, not less than 30 days from the date the ndtice is nwiled 1o Borrower, Ly which such breach must be v .
cured; and (4) that failure to cure such bicach on or before the date specified in the notice may result in acceleration of the surs se- i
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The wotice shall funil.cr inforns Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
@t Lender's option may declare all of the sums secured by this Mortgage to be immcdiately due and payable withont further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be emtitled 1o collect in such proceeding all expenses of fore- J :
closure, inclnding, bret not limited 10, reasonable attorney’s fecs, and costs of doctsnentary evidence, abstracts and title reporis, all of which
shall Te additional sums cecured by this Moerigage.
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19. Borrowzr’s Ricnr 10 Rrixstase. Notwithstanding Lender’s acceleration of the sums secured by this Monteage, B
reaver siall have the right to have any praceedings bepun by Lender to enforce this Muertgage discontinued at any time prier o o
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