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{heteinaltes also styled the mortgagor) ir and by my (téﬂ certatn Nota bearlng ﬁén dote herewith, stand flrff” held and bound unio

7
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1 4(7/6[5- é’d? .. payable In ____{:’ﬁ_..._ equal installrents of § 7‘% C} é'

(hereinafier also siyled the morigages) in the sum of

each, commencing on the

O? (/ . day ol J'{‘fx 19 ,2.5__ and [alling due on the same of soch subseguent month, as tn and by the

said Note and condillons reol, reference thereunto hod will moce fully appear.

NOW, KHOW ALL MEN, that the morigajoris) in consideratton of the said debt, and for the better securing the payment thereof, according 10
the conditions ol the said Note; which with ail its provisions (s hereby mads a parl hereol; and also In considerauon ol Three Dcllors to the
said mortgagor In hand well and truly paid, by the said mottgagee, at and before the sealing and delivery of these Presents, the recelpt where-
cf Is hereby acknowledged, have granted, bargoined, sold and released, and by these Praseats do gromt, bargaln, sell and release unto the
sald morigagee, Iis [his) heirs, successors and assigns {forever, the [ollowing described real astate:
BEGINNING at a nail cap in the center of McElhaney Road and running N. 62,0 15 E 749

feet to a nail cap in the center of said road; thence 25 W 30-101.6 feet to an I.P. in

a private road , which has an off set of 8 feet; thence N. 51W 354.4 feet to an 1.P. on the

North side and in the said private road; thence S. 25-15 W 754.7 feet to an I.P. the

beginning corner.

The same containing Three (3) and 94/100 acres, more or less and is a part of what is

known as the Roach property, lying and being in Armstrong School District, County of

Greenville, State of South Carclina, and is on the North side of McElhaney Road.

This is the identical property conveyed to Richard B. Lipscomb and Joann H. Lipscomb by
deed of Richard J. Lipscomb recorded 10-21-74 at the RMC Office for Greenville County
in Vol. 1008 at page no. 833. peed dated 7-31-70

IT IS HEREBY UNDERSTOOD THAT THIS MORTGAGE CONSTITUTES A VALID FIRST LIEN ON THE ABOVE
DESCRIBED PROPERTY.

TOGETHER with all and singular the rights, members, hereditaments and cpputtenconcas to the sald
inctlent ot appettalning.

premises belongqing, or wn anywkse

TO HAVE AND TO HOLD. all and singular the said Premises unto tte sald mortgagee, its (his) successors, neirs and assigns {orever.

AND 1 (we) do hereby bind my {our) sell and my lour) helrs, executors and adminisitators, to procure of exesute any fusrthet neceassary as-
surgnces of ltle 19 the sald premises, the title 1o which is unencuwbered, ond also 1o warrant and (orever defend all and singular the said
Fremises un1o the sold morigagee its {his)} helrs, successors and assigns, trom and against all persons lawfuily claiming, or to clala the
same of any part thereol.

AND IT 1S AGREED, by and between the pariies hereto, that the said mortgagor(s) his (their) heirs, execulors, Of administratoes, shall keep
the butldings on sald premlises, tnsured agalinat loss or damage by fire, for the beneflt of the sald morigages, fot an amount not less than the
unpaid balance on the sald Note in such company as shall be approved by the sald motigoges, and in defgult thereof, the sald mortgagee, its
{his} helrs, successOfs Or assigns, may effect auch Inaurance and felmburse themselves under this morigoge [or the expense thereof, with
interest thereon, from the date of its payment. Axd It s further agreed that the sold morigages its (his) helrs, successors of assigns shall be

) entitled 1o recelive [rom the Insurance moneys to be pald, a aum egual to the amount of the debt secuted by this mortigage.
oy
— AND 1T IS AGREED, by and between the sald parties, that il the satd mortgagor{s), his {their) Lelrs, execulors, administroters ©r asskgns,
! shall [ail to pay all lazes ond gssessments upon the sald presnises when the same shall Hirsl become payable, then the said mortgager, ils
{his) helrs, successors of assigna, may cause the same to be pald, togethet with alk penalties and costs Incurred thereon, and reimburse
themselves under this mortgoge {or the sums so¢ paid, with Interest thezeon, from the dates of auch payments.
|| AND IT 15 AGREED, by and between 1he said parties, that vpon any default being made In the payment of the said Note, when the same shall
1 become payable, of in any otker of the provistons ol this morigage, that then the entire amount of the debl secured, or intended to be secyred
hereby, shall forthwith become due. at the optlon of the scld mortgogee, its (his) helrs, successors of assigns, although the period for the
- payment of the sald debt may not then have sxpired.
4)) AND IT IS FURTHER AGREED, by ond between the sald parties, that should legal procesdings be instituted for the toraclosure of this
m morigage, ot for any purpose Involving this mottgage, of ahould the debt hereby secured be placed In the hands of an atlomey at law for col-
= lection, by sult ot otherwise. that all costs and expenses Incurred by the motigages, ita {his) helrs, succeasors Or assigns, ncluding a
s reasonable counsel fee {of not leaa than ten per cent of fhe amount involved) shall thereupon becoma dus and payable as o part of the debt
9 secured hereby, and may be recovered and collected hereunder.
20 PROVIDED, ALWAYS, and it is the true Intent and meaning ol the parties to thess Presents, that when the sald mortgagor, his (thek) heirs,

executors of administrators shall pay, of cause to be pald unto the aald morigagese, ita (his) heire, successors or assigns, the aald debt, with
the Interest theteon, If any ahall be due, and glso all suma of money pald by the sald mostgages, his {their}) helrs, successors, Ot asskgns,
according to the conditions and agreements of the said note, and vl this morigage and shall perform all the obligatlions according to the true

—
N intent and meaning of the satd note and mottgage, then thia Deed of Bargaln and Sale shall csase, delermine and ba void, otherwise it shatll
? remair. In full force and virtue,

AND IT IS LASTLY AGREED, by and batween the sald pariles, that the said morigagor may hold and enjoy the aald premises until delault of
payment shall be made.

p
WITHESS my {our) Hand and Seal, this 2 day of }JLC//Q/ 10 28
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