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in acwurdsnce with Borrowers and Lender's written agreament of opplicsble Iavn. Borrower Sball pay the cmeuny o 3l moreace i
surance premiums in the manner provided undee parsgraph 2 heredf

Any amounts dishursed Ly Lender pursuant o this pudgm;‘h T, with interest thereon, shall bocome additionad indebiednes
of Burrower secured by this Mongage. Unless Borrower and Lender agree 1o other wrms of payment, such amounts shsll be pavable
upon notice from Lender to Borrower requesting payment thereof, end shall bear interest from the date of disbunement at the rae
pavable from time to time on outstanding principal under the Nore unless pament f interest at such rate would be comrany 1
applicable Law, in which event such amounts shall bear interest at the highest rae permicible under applicable law. Nothing con-
tained in this paragraph 7 shall requite Lender to incur any expense «r tske any action hereunder, ]

S. Insprcmos. Lender may make or cause to be made reasonable entrics upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such jnspection specifying reasonsble cause therefor related 1w Lender’s intorest
in the Property.

9. Coxpemxamion. The precoeds of any award or claim for damages, direct or cuntequential, in cunnevtion with any cun-
demnation or other taking of the Propenty, or part thereof, or fur conveyance in Jicu of cendemnation, are kereby assigned and <hall
ke paid 1o Lender.

In the event of 2 total taking of the Property, the prececds shall be applicd to the sums tccured by this Morgage, with the
excess, if any, paid 1w Boreower. In the event of a partial wuaking [ the Prepenty, vnless Borrower and Lender othennise agree in :
writing. there shall be applied to the sums secured by this Mengsge such preporticn of the proceeds as is equal to that preportion B_
which the amount of the sums secured by this Mongage immediately prior to the date of taking bears to the fair market value of the -
Property immediately pricr to the date of tzking, with the balance of the proceeds peid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such nctice is mailed. Lendce
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is suthorized 1o collect and apply the proceeds, at Lender’s option, either to restorativn or repair of the Propeny or to the sums i
secured by this Mungage. 3

Unless Lender and Borrower otherwite agree in writing. @ny such application of preceeds to principal shall not eatend cr i
pstpone the due date of the monthly installments referred to in paragraphs 1 and 2 herect ¢r change the amount of such installments. 'H

10. Borrower Not Reirasep. Extension of the time for payment or medificaticn of amortization of the sums secured by
this Mortgige granted by Lender to any successr in interest ef Bareower shall not cperate to release, in any manner, the liability of )
the criginal Borrower and Borrower's successcrs in interest.  Lender shall net be required 10 commence proceadings against such suc-
cessor or refuse 1o extend time for payment or otherwice modify amortization of the sums secured by this Morngage by reason of any
demand made by the original Borrower and Borrower's successcrs in interest.
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11. FormeARANCE BY LENDER NoT A Wawves., Any fortearince by Lender in exercising 2ny right or remedy hereunder,
ot vtherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the paviment of taxes or other liens or chargss by Lender <hall not be a waiver of Lender's righkt to accelerate
the maturity of the indebtedness secured by this Morngage,

12. Remeoies Cumuramve. All remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
: urder this Mortgege or afforded by law eor equity, and may te exercised concurrenty, independently ot successively.
13. Successors axp Assicys Bouxp; Joint axp Severar Luasiiry; Capmons. The covenants and agreements herein -
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjet 1o
the previsions of paragraph 17 herecf. Al covenants and agreemcents of Borrawer shall be joint and several. The captions and head-
ings of the paragraphs of this Morngage are for convenience cnly ind are not to be used to interpret or define the provisicns hereof.
14. Nomice. Except for any notice required under zpplicable lsw to be given in another manner, {a?) any notice 1o Borrower
provided for in this Mongage shall be given by mailing such retice by certihied mail addressed o Borrower at the Property address or at
cuch other address as Bortower may designate by notice o Lender as provided herwin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice pronided for in this Mongage shall be decmed to have been given to Borrower
vt Lender when givin in the manner designated herein.
15. Ussroras MorTcace; Goversixe Law; Severasiniry. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secudty instrument covering teal -
property. This Mongage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any i
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mongige
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execation or after recordatien hereof.

17. Trasxsrer oF Tue Propermy; Assuseriox. If all or any pant of the Property or an interest therein is sold or transferred : Z
by Bortower withont Lender’s price written consent, excluding [a) the creation of a lien or encumbrance subordinate to this ®
Mortgage, (b) the creation of a purchase money security intezest fr household appliances, (¢) a transfer by devise, descent or by . -F
operation of law upon the death of a joint tenant cr (d) the grant of any leasehold interest of three years or less not containing ! -1

an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and
ravable. Lendcr shall have waived such option to accelerate if, privr to the sale or wansfer, Lender and the person to whem the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactoty to Lender and that the
interest payable on the sums secured by this Mongage shall be at such rate as Lender shall request. If Lender has waived the
option to accelerate provided in this prragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relcase Bowrower from all obligations under this Mortgage and the Note.

If Lender exercises such option w accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expitation of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uxiroras Covexaxrts. Borrower and Lender further covenant and agree as follows:
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18. AccrLeramion; Remeoies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph I4 hereof specifying: (1) the Ereach; (2) the octicn required to {
cure such breach; (3) a date, not less than 30 days fram the date the notice is mailed to Berrower, by which such breach wiust be
cured; and (4) that failure to cure such breach on or before the date specified i the notice may resull in acceleration of the surns se- ’i
cured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The nelice shall further inform Berrover of the i
right 1o reinstate after acceleration and the right to assert in the foreclostre procecding the non-existence of a default or any other t
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Merigage to be immediately due and payable without further dewand L
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such procecding all expenses of fore-
clesure, including, but wot limited 10, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall Le additional sums secured by this Mortgage.

19. Borrower's Ricnr 1o REINsTa1E. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Dot
oo halt have the rinhit o have any proccedings begun by Lender to enforce this Maortgape discontinued at auy time prior to
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