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(2) The Issuer will, unless hereinafter provided to the contrary, use and expend proceeds derived from the sale of

the bonds issued hereunder only for the purposes of paying the fees and costs of this bond program, paying

the fees and costs incurred in. . Sonstruction and furpjshing, of, sdditien 1o .Rresent sanciuary and.a patking
..].0.‘ ..... seeannn R R R upon the following described property,

which property is subject to s First Mortgage of Real Estate of even date:

221§

ALL those lots of land in the State of South Carolins, County of Greenville, in Chick Springs Township, being designated
as Lots 1, 2, and 3, Block 4, Piat of Property of H. K. Townes, prepared by J. S. Brockman, Surveyor, dated March 8,
1941, recorded in the RMC Office for Greenville County in Plat Book K at page 84, and having such metes and bonnds
as appear by reference to said plat. The subject property has a combined frontage of 316 feet on the northerly side of
Eee Road.

(3) The Issuer will éstablish a Building Fund Account in a local bank and the Treasurer of the Lssuer is hereby
instructed and directed to deposit from time to time in such account the proceeds derived from the sale of the

bonds issued hereunder as the same are realized. The money deposited in such account will not be used or
expended except for the purposes suthorized in this Trust Indenture or for the payment of the bonds issued
hereunder and that withdrawals from such account shall be by check or draft of the Issuer signed by at least
two officers of the Issuer.

SECTION X

That the Issuer hereby reserves the right and privilege of redeeming any of the several bonds issued hereunder
prior to the stated maturity date thereof by psying to the owner or owners of such bond or bonds the principal amount
thereof plus accrued interest. Such redemption, however, may oceur only on a semi-annual interest computation date of the
bond issue, and the amount due shall be determined by a table of factors printed on front of each bond. The Paying Agent
for the bond issue and the owner or owners of such bond or bonds, if such owner or owners are known, shall be given written
notice of such redemption mailed to the owner's or owners’ address as it appears on the bond records of the Issuer not less s e,
than thirty (30) days prior to such redemption. Notice of such redemption shall also be given by the Issuer by publication
thereof one each week for two consecutive weeks prior to the date of redemption in a newspaper of general circulation in the %
ares in which the Issuer is located. Such notice by _publication shall be deemed sufficient notice to all bond holders not re- .
ceiving written notice from the Issuer. Redemption of such bond or bonds shall be made only through the Paying Agent for
this bond issue. Any bond or bonds called for redemption in accordance herewith shall not yield interest from and after the
dated fixed for redemption.

SECTION X1

That in the event any one of the several bonds issued hereunder is lost, stolen or destroyed, a Replacement (

Certificate for such bonds may be issued upon sworn affidavit of the owner of the bond, such affidavit identifying the bond

and stating the circumstances under which it was lost, stolen or destroyed. Such affidavit shall also contain an agreement in-

demnifying the Issuer and the Paying Agent for this bond issue against all losses by reason of the issuance of such Replacement
Certificate. Esch Replacement Certificate shall identify the original bond which it replaces and shall be signed by the same :

officers of the Issuer who signed the original bond or their successors in office. . a
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