T —

edmy .

TOGETHER withs all and singular the rights, mmenbers. hereditanents and appurterances to the sage Leloneine or in any way
incident or appertaining, inctuding all buoilt-in stoves and refricerators. heatime e conditionnz, plinsbens anel electioad fntures wall
to wall carpeting, benees amd gates. and any other equipment or firtures Low or herodter ot bhed  conne cted or titted 1o aoy naner,
i ln-in_si: the intention of the parties hereto that ol such fistures and egqupiernd. other than honschold tnrmtone, be cutsiered a paat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzasee, its snccessans sl assizns forever.

The Morteavor represents and warrants that said Murtazor is scized of the above desenbed promises o fee simple absalute; that
the alove described premises we free and clear of all hens or other encunbraces: that the Morteasor is Lawfully cmpossared to con-
vey o7 encnmbeer the soue; and that the Morteagor will forever defend the said premises unto the Mortigee, its siceessors amd assizns,
from and against the Mortgagor and every person whomsoever lawfully claiminyg or to Jain the sawe or any part thereot

THE MORTCGACGOR COVENANTS AND AGRERS AS FOLLOWS:

L. That the Mortgaror will promptly pay the principal and interest on the indebtedness evidencad by said promissery note at the
tiaes and in the manner therein provided.

2. “Lhat this morteage will secure the Morteagee for any additional sums which gy be advincald hereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insurance preminms, repain or other such purposes pursnant to the
provisions of this morteage. and also for any loans or advances that may hereafter be made by the Mortravee to the Mortiagor umdes
the authority of Sec. 43-33. 1962 Code ot Liws of South Caroling, as anwended, or sinnlar statutes: arl ) stims s adyanced shall Lear
mterest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the parties and shall Le pavalde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will kevp the iinprovements on the mortgaged premises, whether now existing or hereafter o be erected, insured
aainst loss by fire, windstorm and other hazards in 4 sum not fess than the balince due hereunder at any tune and ina company or
comnpranics aceeptable to the Mortgavee, and Mortgasor does hereby assign the policy or policies of insetance to the Maosteapree and
aurces that a1l such policies shall be held by the Morteavee should it s require and shall indude loss pavable datses 1 fnor of the
Mortwagee; and in the event of loss, Mortgavor will give inunedizte notice thereof to the Morteagee by registered il and should the
Mortaor at any time 1ail to keep said premises insured or fail to pay the premimuns for such insurance, then the Mataagee may canse
such improvements to be insured in the name of the Mortyavor amd reimbnrse itself for the cost of such surance, with intorest s
hercinabove provided.

4. That the Mortgagzor will keep all improvements upon the moreaged premises in good repair, and should Morteazor fail to do
wi. the Mortesee may. at its option, enter upon said premises and pude whatever repairs are necessary and charae the eaxpenses for such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provided.

5. Thut the Morteagee may at any time require the issuance amd naimtenance of instrrance upon the life of any person obligated
under the indebtodiess seeured hereby in a sum sutdicient to pay the mortgage debt. with the Morteacee as beneficiny, and if the

|iu-xuiuuu are not utherwise paid, the Mortgagee may pay said premivius and any amount so paid shall becone 1 part of the mortgage
debt.

6. That Morteazor awrees to pay all taves and other public assessments lvied swainst the mortzased premises on or before the
Jize dlates thereof and to exhibit the receipts therefor ot the offices of the Motvasee inmediately upon paonent, and shounld the Mort-
wazor fail to pay such tuves and assessrents when the same shall £l due, the Mosteasee mays at its option. pay the same and charge
the sinounts so paid to the mortwaze debt and collect the same under this oortuave wath interest as above provided.

T Theet if this mortrace secures 1 Ccomstriction loan™, the Mortvazor aurees that the pringipal amount of the indebtediness hereby
wecrtred shall be dishinrsed to the Murteavor in periodie payvinents, as cotstinction progreses, inaccordance with the tenus and condi-
tions ot a Construction Loan Agrecment which s separately exevuted bot s made a part of this nmostgage and incorporated herein by
reforeice.

S Fhoat the Marteasor will not further encvtaler the premises above desenbead) without the prior consent of the Moiteagee, and
shoubd the Mortracor wo enonmbar such premiises, the Mortoacer moo . at its option, Jdelare the indebtedness hereby secured to be
imediately due and pavable and neg diestitute amy proceedings necessary to collect said indebtedniess.

9. That shondd the Morteavor alichate the amorteced premises by Conteact of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indelbtediess is not pail in foll, the Motteavor or his Pordhaser shall be requirad to file with the Association an
application for an wssumption of the snortzaze indebtadness, pay the reoonable Gt as reguired by the Assoviation: for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Title, or Deed of Conveyance, amd have the interest
rate on the loan balance evisting at the time of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
winn rate per annnn permittal to be charged at thot time by applicable Sonth Caroling Lo, or o lesser incrcase ininterest rate as may
e detenmined by the Association. The Asso.ittion will notify the Mortacoor or his purchieer of the new interest rate and monthly pay-
tretts, and will vl hitn w tew poasshook. Sheuld the Moo wror, or his Furdheer fail to comply with the provisions of the within
paragraph. the Morteagee. at ity option may dedlae the indebtedness hereby sednred o be inunedrately due and pavable and may
institute any proccedings pecessany to collect said indebtedness.

10. That should the Mortuavor £l to muke paviments of principal and interest as due on the promissory note and the sane shali be
unpaid for « period of thirty 1303 davs o if there donld e any failire to comply with and abide by any ba-laws or the charter of
the Mortearee, or any tipulitions et oot in this morterace the Mortoazee, ot ats option ay write to the Maorteazor at his st known
address wiving himg thicty 300 davs in which to rectify the said detaudt and shoeld the Maorteavcor fail to rectify said default within the
wid thirty dans the Morteasee, 100, at its option. it rease the interost rade on the o balince for the remaining term of the loan or
for a kosser term to the noaninmn rate per annon pormitted to be chareed at tha time Ly applicabde Santh Carolina law, or a lesser
ioresse rate as may be detenmined by the Associstion. Fhe monthly pasoents will Le adisted socordingds.

11 That houbd the Morteazor fal to mabe pevinents of principal and intere st s e on the prosissory note and shonld any monthly
installmerd become past due for 4 period in oveess of 13 davs, the Mortessee s collect a0 "hite dhanse™ not to vaeeid an amount
equal to five (377 ) per centum of wny such past due installient in order to cover the extra expense incident to the hadling of such
delinguent payments.

12. That the Mosteavor !u-n-l:_\ assivns to the Mortravee, 118 S1coessors annd ssins Al the rents dssnes anud profils accraing from
the morteazed premises rebanine the neht to collat the sarae so oy s the Jebt herehy seonred is not in arrears of payment. but
Should anv part of the principad indebtedie s, or interest, taves, or fite instrance preminms, be past doeand anpaid. the Mottzagee
tay withont netice or further proccecdings ke over the morteaved promises, if they il be ocoupied by oa tenant or tenants, and
collect said rents and profits aned apph the same o the indebteduess Lerelis secured. without labahty to account for anything more
than the rents and profits actiaby colfcoted, Tess the cost of eollection and any tenant is anthorizad npon regnest by Mortuaree, to
make all rental pavments direct to the Mortrgeee withont ability to the Maortozor antil natificd to the contrary by the Mortuagee:
and shondd said premiises at the time of such defanlt be oconpied by the Motzacer, the Morteasee may apply to the ledee of the
County Comt or to anv Juduee of the Conrt of Conaron Pleas who sToll Le resislent or presidinge in the connty aforesaid for the appoint-
ment of a revciver with anthority to take possession of <aid premises and coflect such rents and profite, apphyving said rents after pay.
i"fl the lvn\: of colledtion. to the nmmrteace debt withont liabilits U scconnt for amthing wore than the rents and profits actuathy
collected,

13. That the Mortrazee. at its option. may reqgnire the Mortzacor to pa to the Mortzazee, on the firt day of cach mornth until the
note sevnred herebiv is (ol paid. the follow ing sums in addition to the poanents of prindpal and interest providesd in said note: a snm
equal to the preminms that will et hecome due and parable on policies of morteaze snaranty insirance Gif applicdile) fire and other
hazard instrance covering the mortgared property, plas taives and assossents net due on the mortaezed premises Call as estimated by
the Mortwazee) Tess all sams already paid therefor. divided By the niumber of nionths to elapse Before one month prior to the date when
siich prembuns, taves and asessments will be due and D-“‘d"’fv. such vnms to L hedd By Martzaoee to pa ~aid premiums, taxes and
apecid assesanents, Should thiese pavinents exvcead the amonnt of pavinents actmdh nade by the Maorteasee for taves, assessments. or
insurance premitns, the excess mav he credited B the Mortgazee on subsegquent pasments to be aeele by the Mortuagor: if, however.
<aid siims hall L insafficient to make saild pavments when the same <hall become dine and pavables the NMorteacor shall pay to the
Mortravee any asonds necessans to make up the deficienoy, The Morteacor further avrees that ot the end of ten vears from the date
Eeteof, Mottahycee v, at its option apply for renewal of morteave goaranty or sitnlar inseance of applicable) covering the balanee
then remaining due on the morteage debt nd the Mortzavor mav at its option. pay the sinele preminm reqguired for the remaining
vears of the tenm or the Morteecee mw pay sich preminm and add the <ame to e marterce debt inoawhiich event the Mostrazor <hall
repay to Mortzeoee soch promimn paoament. with interest, at the rate spo ifiedd in o said promissory notes it eogpd monthily installments
over the remvining parment pertod.
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