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TR o e A

TOGETHER with ol and singular the rights, members. hereditinonts and appuitenances to the soue relonving or e any way
incident or appertaining, incwding ol built-in stoves amd refrigeratons. beting o conchtiorne, plaobeng and electnoal tixtures, wall
to wall carpeting, tences and gates. and any other equipnent or tirtiures now or hereatter attached comected or hitted e sy toanner,
ii being the intention of the partios hereto that all such fintures and cquipruent, other than household turmitore, Le consilored o pat of
the realty.

TO HAVE AND 1O HOLD all and singular the said premises unto the Morteagee, its sucoessors anid assivns forever.

The Mortgavor represents and warrants that said Mortoagor s weirzeal of the above desenbed premises in fee sunple absolute; that
the above described premises are free and dear of all licns or other enonnbrances: that the Mortgavor v hindelly cinposeral to con-
vey of encumber the same; and that the Mortyagor will forever defend the said premises unto the Mortgasee, its stcoessorns and assigos,
from and against the Morntgagor and every person whomsocver Lawifully chaiming or to Jdain the same or any part thereot.

THE MORIGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. Ihat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sues which may be advancad hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard insurance premiums. repairs or other such purposes pursuant to the
provisions of this mortgage. and abo for any loans vr advances that enay heresfter be made by the Mortavee to the Mortiaor uneler
the authority of Sev. 45-33, 1962 Code of Laws of South Cuaroling, as amended, or similar statotes: and Al swns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demardd of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, jusured
against loss by fire. windstorm and other hazards in a sumn not less than the balince dite hereunder at any time and in o company or
cotnpanics acceptable to the Mortgager, and Mortgagor does hereby wsign the policy ur policies of insurance to the Mortaagee and
aurees that all such pokicies shall be held by the Mortgagee should it so require and shall include Toss pavable cdavses in favor of the
Mortgages; and in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortyagee by registered nls ad should the
Mortgigor ot any time fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Mostaree may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morteavor will keep all improvements upon the mortgaged premises in zood repair, and should Morteavor fail to do
w. the Mortgamee may. at its option, enter upon said premises and muahe whatever repairs are necessary and charee the eapenses for such
repairs to the mortgage debt and collect the same under this mortyage. with interest as hercinabove provided.

5. That the Mortmivee may at any time require the issnance and maintenance of insurance vpon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall become 2 part of the mortgage
debt.

6. That Mortgagor avrees to pay all taxes and other public assessments Ivied against the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrasee immediatedy npon payvimeut, and should the Mort-
gazor fail 10 pay such Lives and assessients when the saue shall full due, the Moertaaee ng . at ats optivn, pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortzave, with interest as above provided.

7. That if this mortgage secnres a “comstruction loan™, the Mortezasor aurees that the principal amount of the indebtedness herehy
sectired shall be disbursed to the Mortsacor in periodic payviments, as comntriction progresses, in accordance with the tens and condi-
tions of a Cotstruction Loan Avreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Morteacor will not further encumbeer the premises above deserilaedl without the prior consent of the Martravee, and
should the Mortuavor so encumber stich premises. the Mortgazee way, at ity option. dechare the indehtiadness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to colledt said indebtedness.

9. “That should the Mostzagor alicnate the mortvaged premises by Contract of Sale. Bond for Title. or Decd of Conveyance., and
the within mortraze indebtedness is not paid in full, the Moteagar or his o haser shall be reguired to file with the Association an
application for an wsumption of the mortdage indebtadness, pay the resonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Tithe, or Deed of Convevance, amd have the interest
rate on the loan balance existing at the time of transfer modified by inereasing the interest rate on the saitd loan balauce to the masxi-
mum rate per antinn pennitted to be chanzed at that time by applicalle Sonth Caroling Law, or a Tesser increase ininterest rate as may
be determined by the Association. The Association will notify the Morteacor or Lis purchaser of the new interest rate and monthly pay-
ments, and will maid bim 4 new passhook. Shankl the Maorteagor, or his Pardiaer, fail to comph with the provisions of the within
paragraph. the Mottragee, at its option. nmay declare the indebtedness herehy secured (o be immediately doe and payable and may
institute any proceedings necessary to collect said indebtudness.

10, That should the Morteavor fail to make pavments of principal and interest as die on the promiscory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comph with and abide by any by-laws er the charter of
the Morteagee, or any stipulations sot ont in this mortgage. the Mortcazee, at its option nay write to the Morteevor at his last known
address giving him thirty 300 davs in which to rectify the said defanlt and Jhould the Mortaasor fail to rectify said default within the
said thirty days. the Mortyacee, may. at its opltion. increase the interest rate on the loun balance for the remaining term of the loan or
for a lesser term to the manimnm rate per annin permitted to be charzed wt that tiee by applicable sonth Carolina law, or a lesser
increase rate as may he determined by the Associdtion. The monthly payients will be adinsted accordingdy.

11. That should the Mortvavor fail to make payvments of principal and interest s duc on the pramisson note Ak shonld any monthly
installinent become past due for 4 period in evcess of 13 days, the Morteasee oy collent a “hte cliaroe” not to eacessd an amount
equal to five (397 ) per centum of any such past dee installment in order to cover the extra expense incident to the handling of such

delinguent payiments.

12. That the Mortgacor hereby assivns to the Mortiagee, its sucoessors and assions, all the rents, issnes. and profits accrming from
the morteazed premises. retaining the right ta collect the <ame so lone as the debit hereby secunred is not in arrears of pavment. but
should any part of the principal indebtadnesss or interest. taves. or fire insurance premiums, be past Qe and unpaid. the Mortgagee
may without notice or further procendings take over the mortvaged premises, if they shall L eccupied by a tenant or tenants. and
coliect said rents and profits and apply the same to the indebtedness hereby secnred. withaut Tiability to account for anything mere
than the rents and profits actually collected, less the cost of collection, and any tenant i< anthorizad npon request Iy Mortaagee, to
make all rental pavments direct to the Morteagee, withont Hahility to the Morteracor, until notifiesd to the contrary by the Mortgagee:
and shonld said premises at the time of such defanlt be occnpicd by the Maortoasor, the Mortwazee nay apply to the Tudee of the
County Court or to any Judee of the Court of Cotnmon Pleas who shall e resiclent or prosidine in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premisos and colleat sy tents and profite. apphving said rents. after pay-
in;!] the ‘u)s[ of collection, to the mortease debt without Habidity th acconnt for amthine nore than the reats aud profits actually
cotlected.

13. That the Marteagee. at its option. may require the Mortaasor to pay to the Mortzazee, on the first day of each month until the
note secored hereby is fully paid. the followine sins in addition to the paymeidts of principal and interest provided in <d note: a sum
cqual to the premiums that will neat become due and pavable on policies of mortrase waranty insorates Cif applicabled, fire and other
hazard insnrance covering the mortgaged property. plus tives and assessents neat due on the morteaued premises (all as estimated by
the Mortrasee Y Tess all sums already paid therefor. divided by the soimber of months to elipse before ane month prior to the date when
such premiuns. taves and assessments will be due and pavable, such soms to he held By Mortgasee to pay said preminms, taves and
special assesstents. Should thewe payvments exeved the amount of praments actidly moade v the Maortvanee for tiwess assessments. or
instimanes premimms, the exoess nay be oredited by the Morteagee on sulimequernd parvments to be made hy the Morteazor: it. however.
waid stme shall e insufficient to muke <aid payvments whea the same shall Becomne dne and pav bl the Morteavor shdl pay to the
Mortrager any amounts necesarny to make up the deficivney. The Mortaacor further avres that at the erad of ten vears from the date
he-reof. Mortuazee man. at its option. apply for rencowad of morteage cuaredy or cimilar inamaece if applicable) covering the balanee
then remaining due on the morteave debl and the Mortoagor mav, ot its option. pav the vinele preminm regquired for the remaining
vears of the torm o the Mortoagee may pay such premivme and addd the e to the storteaze debt in whinch event the Morteacor <hall
repav to Martgavee such prominn pavinent. with interest at the rate apedified i sid promison notesin equal monthivinstatlacats
over the renvning pasment penod.
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