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in aeerdance with Borrower's and Tepder's written egrerment or cpplicable Lo, Bornaver chall poy the
suranee premivms i the munner provided under paragrsph 2 bero b

soveant b all mertane i

Any amounts disbursed by Lender puruant tor this paraccph 70 with antcre theroon, sl Fecome additional indebeedness
of Borrower secured by this Mortgage. Unless Borroaer and Lerder sgree o other terme of paviment. wuch aniunts vhall be pavable
upen notive from Eender to Borrower requesting payment thereof, @nd shall leur interest frm the date ot disbursement at the rate
pavatde fram time to time on outstanding principal under the Note unless paament f interest ot such rate would be contrany
applicable Liw, in which «vent such amounts shall btear interest at the highest rate pzrmisible under applicable law. Nothing con-
tained in this peragraph 7 shall reauire Lender 1o incur any expense or take any action hercunder. ]

8. Inxspecmion. Lender may make or cause to be made reasonable entries upin and inpections of the fropenty, provided
that Lender shall give Borruwer notice prior to any such inspectivn specifyving reavnible cave therefor relsted o Lender's interest
in the Property.

9. Coxpemxanox. The proceeds f anv award or ¢laim for damages. direct or consequential, in ¢:nnection with any cen-
demnation or other taking of the Property, or pant thereof, or fur conveyance in licu of condemnation, are hereby assigned and <hall
be paid to Lender.

In the e¢vent of a tota] taking of the Property, the procecds shall be applied 1o the sums sccured by this Mortgage, with the
excess, if any, paid 10 Borrower. In the event of a partial taking «f the Propernty, unless Borrower and Lender ctherwise agree in
writing, there shall be applied 1o the sums secured by this Meongage such proportion of the proceeds as is equal o thar prop rtion
which the amcunt of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior 1o the date of taking, with the balance of the proceeds paid o Borrower.

If the Property is abandoned by Berrower, or if, after nctice by Lender to Borrower that the condemnor cffers to make an
sward or settle a claim for damages, Borrower fails w respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoraticn or repair of the Property or to the sums
-ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anyv such application of praceeds to principal shall not extend ox
poatpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amcunt of such installments.

10. Borrower Nor Reteasep. Extension of the time for pavment or madificaticn of amortization «f the sums secured by
this Mortgage granted by Lender to any successcr in interert of Borrower shall not cperate to release, in any manrer, the habilitv of
tke criginal Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time for pavment or otherwire modify amartization of the sums secured by this Mongage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forsearance By Lexver Nor & Wanver. Any fortearance by Lender in exercising any right or remedy hereunder,
« 1 otherwise affurded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

mernt of insurance or the payment of taxes or other liens or charges by Lender shall not be 3 waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remenies Cusmurarive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or affcrded by Liw of equity, and mav be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joint axn Severar Liasiziry; Carmions. The cuvenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, sublect 1o
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head- ™
ings of the paragraphs of this Mongage are fur comvenience «nly and are not to be used 15 interprer or define the provisions hereof.

14. Nomice. Except for any notice required under zapplicable law to be given in another manner, {a) any notice to Borruwer
provided four in this Mornigage shall be given by mailing such notice ty certified mail addressed to Borrower at the Propenty address or at
such other address as Borrowe. may designate by notice to Lender as pruvided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 10 Lender's address <tated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Morrgage shall be deemed to have been given to Borrower
1 Lender when given in the manner designated herein.

15. Uxirorsm Mortcace; Govirxing Law; Sevirasiniry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited vzriaticns by jurisdiction to constiture a uniform security insttument covering real
property. This Mornigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
previsivn or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions cof this
Mongage or the Note which can be given efect without the cenBlicting provision, and to this end the provisions of the Morngage
and the Nute are declared to be severable.

16. Borrower's Cory. Borrower shall be furpished 2 ornfermed copy of the Nete and of this Mortgage at the time of
execution ot after recordation hereof.

17. Transrer oF THE Prorerty; Assunsprion. If all or any part of the Praperty or an interest therein is sold or tranderred -
by Borrower without Lender's prior written consent, excluding {a} the creaticn of a lien or encumbrance subordinate to this
Margage, (b) the creation of a purchase money security interest for household appliances, (¢} a transfer by devise, descent or by
«peration of law upon the death of 2 joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option 1o purchase, Lender may, at Lender’s option, declare 21l the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be s«ild or tran<ferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall ke at such rate as Lender shall request. If Lender has waived the
(ptivn to accelerate provided in this paragraph 17, and if Borrewer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall releise Berrower from all obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate, Lender shall mail Bormrower notice of acceleration in accordance with para-
vraph 13 heraof. Such potice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to puy such sums prier to the expiration of suck perind, Lender may,
withcut further notice or demand on Botrcwer, invcke any remedies permitted by paragraph 18 hered.

Nox-Uxstrorst Covexaxts. Borrower and Lender further cuvenant and agree as follows:

18, AccereramioN; REMEDIEs. Except as provided in paragraph 17 kereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to ray when due any sums secured by this Mortgage, Lender prior to
acceleration shzll mail notice 1o Borrower as providel in paragraph 14 hereof specifying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Ecrrower, by which such breach must be :
cured; and (4) that falure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
curcd by this Mortgage, foreclosure by judicial proceeding and siie of the Proyerty. The netice skall furthcr inform Borrouwer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defuult or any other
defense of Borrower to acceleration and foreclosure, If the FBreach is not cured on or before the date specified in the notice, Lender
it Lender's option may declare all of the sums secured by this Morigage to be immediately due and payable without further denrand
nd may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore. ,
clasure, imcluding, but not limited to, reasomable attcrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
sl Fe additional sums secured by this Mertgage.

19. Borrowea's Riciur vo Rewvstare. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Beor-
roarer 2hall have the right to have any praceedings beswun by Lender to enforce this Mortgage discontinued at anv time pricr 1o
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