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i awcerdance with Berrawer’s and Tender's written aprecment or cpphicable Lol Boerowae Shall o the enn o
surapce premiums in the nmunno provided under parsgraph 2 hero dl
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Any smounts disbursed by Lender punuant o this perscraph T0wuh e thereon, chall Focone sddind nalindebiadnes
of Borrower cecured by this AMlormeage. Unbess Borroser and Lender sgree toother termic -4 pavinent, such amounts shall e pavable
upen meotice from Lender 1o Borrower requesting payviment theredf, and shall bear interesa {1 the date of disbursement at the rate
pavable from time to time un cutstanding principal wnder the Note unless pasvment f dnterest at ~uch rare wonld le contrary
applicable law, in which ¢vent cuch ameunis shall bear interest at the highest rate permisible under applicable Liw.  Nothing o n-
tained in this parsgraph 7 shall require Lender to incur any expense o1 tshe any action hercunder. ]

8. InspEcmox. Lender may make or cause 1o be made resonable entrics upen and inspections of the Propernty, pronided
that Lender shill give Burmmower notice prior to any such inspectivn specitying reavnsble cause therefor related to Lender's intorest !
in the Property. m

9. Coxpemxamion. The proceeds of any award or caim for damages, direct or consequential, in ¢onnectivn with anv «on- -
demnativn or other taking of the Propernty, or part theredd, or fur convevance in licu of ¢ondemnadn, are herely assigned and Jhall ‘ m'(-

. 1
be paid to Lender, i
-

In the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Mingage, with the !i
eacess, if any, paid to Borrower. In the event of a partial wking f the Property, unless Berrewer and Lender atherwise agree in H
writing, there shall be applied to the sums secured by thic Mortgage wch propottion of the proceeds as is equal to that proportion
which the amvunt of the sums secured by this Mongage immedistely pricr to the date of uaking bears to the fuir marker value of the
Property immediately prior to the date of taking, with the halance of the proceeds paid 1o Borrower,

If the Property is abandened by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restorativn or repair of the Property ur to the sums
-ecured by this Mortgage. '

Unless Lender and Borruwer otherwise agree in writing. 2ny such application of proceeds to principal shall not oxterd or B
restpene the due date of the monthly installments referred w0 in paragraphs 1 and 2 herecf or change the smount of such installments. )

190. Borrower Nor Rereasep. Extension of the time for pasyment or medificati n of amortization of the sums secured by
this Mortgage granted by Lender to any success.r in interest of Borrower shall not « perate to release, in any manner, the liability of
the original Borrower and Borrower's successers in interest. Lender shall not be required to ¢ommence proceedings against such suc-
cessor or refuse to extend time fur payment or otherwise modify amartization of the sums secured by this Mongage by reason of any
demand made by the criginal Barrower and Borrawer's success.rs in interest.

!l. Fomerarance By Linxuir Norv & Wamer, Anv fortearance by lender in exercising any right or remedy hereunder,
«1 vtherwise afforded by applicable law, shall not be a waiver «f or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of raxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness sexured by this Mortgage.

12. Resteoies Cusmuranive. All remedies provided in this Mortgage are distinct and cumulative o any other right or remedy
urder this Mortgige or afforded by laiw or equity, and mav ke exercised concurrentdy, independently or successively.

13. Successors axp Assicxs Bouxo; Joint axp Severar Liasmary; Capmions. The covenants and agreements herein ¢on-
tsined shall bind, 2nd the rights hereunder shall inure to, the repective successors and assigns of Lender and Bosrower. sublect to
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Momngage are fur cunvenience «nly 2nd are not to be used o interprer or define the provisions hereof.

14. Norice. Except for any notice required under applicable law to be given in ancther manner, (2] any notice to Borrower
provided for in this Morrgage shall be given by mailing such notize ty certified mail addressed 1o Borrower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as pruvided herein, and (b)) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
vt Lender when given in the manner designated hercin.

15. Uxrrory MorTeace; Goverving Law; Severasiniry. This form of mortgage combines uniform covenants for naticnal
use and non-uniform covenants with limited variations by jurisdicton to constitute a uniform security instrument covering real
propenty. This Mortgage <hall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which csn be civen effect without the cenflicting provision, and to this end the provisicns of the Morntgige
and the Note are declared to be severable.

16. Borpower's Copy. Borrower shall be furnicked a2 ¢onformed ¢opy of the Note and of this Mortgage at the time of
ovecution or after recordation herecd.

17. FraxsrEr oF THE PrOPERYY; Assumpmion. [ all or any part of the Praperty or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding .2} the cremion of a lien or encumbrance subordinate to this
Mourtgage, (b) the creation of a purchase money security interest for household appliances. [¢) a transfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waived such option to acceleraie if. prior to the sale «r transfer, Lender and the persin to whom the
Property is to be sold or vansferred reach sgreement in writing that the credit of such perwon is atisfactory to Lender and that the
interest pavable on the sums secured by this Mertgage shall te ot such rate as Lender shall request. If Lender has waived the
cptivn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender 1hall release Borrewer from all obligations under this Mortgage and the Note.

If Lender excrcises such optin 1o accelerate, Lender shill mail Borrower notice of acceleration in accordance with para-
craph 14 herenf. Such notice shall provide a perind of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Bortower fails to pay such sums prior to the expiration of such pericd, lLender may,
without further notice or demand on Borrower, invike any remedies permitted by paragraph 18 hereod.

. o

Nox-Uxirors Covexanrts., Borrower and Lender further coaenanr and agree as follaws:

1S, AccereraTion; Revenies. Except as provided in paragraph 17 kereof, upon Bosrower's breach of any covenant ar agrec -
ment of Borrower in this Mortgage, including the coverants to piy when due any sums secured by this Morigage, Lender pricr to
acceleration shall mail nctice 0 Borrower as grovided in puragraph 14 hereof specifying: (1) the breach; (2) the sction regquired 10
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breceh must be
cured; and (4} that fxlure to cure such breach on or Fefore the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial procecding and sde of the Property. The nctice skall furthier inform Bermrower of the
right to reinstate after acceleration and the right o assert in the foreclosure proceeding the mon-enistence of a default or any other

defense of Borrower to accelerstion and foreclosure. If the Freach is not cured on or before the date specified in the notice, lLender . ‘o
st Lender's option mas declare all of the sums secured by this Morigage to be immediately due and parable without further demand .
anud may foreclose this Mortgage by sudicial proceeding. Lender shall Fe entitled o collect in such procecding all expenses of {ore- I E
clocure. including, Fut ot lirsited to, reasonable atecrnes’s fees, and costs of documentary evidence, abstracts and title repeats, all of which

(o8]

whall Fe alditional sums secured By this Morigage. o

i 19. Bomrrower's RicHr 10 Ruxerare, Netwithstanding Lender’s acceleration of the sums scecured by this Mornage, B [(3'
: eoawes shall have the richt 10 bave iy proceedings begun by Terder to enferce this Mortgege discontinued 3t any tine priq 1o ~ .




