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spevial assesanents, STunld these pavments eveeed the amonnt of pavments actinallv monde Tiv the Mottoaee for Lvess assessments. or
fnvnrance pretimns, the excess nns e crelitesd by the Mortrmacee on subsogqent pas nients to e ede by thaes Maortoavor: if, however. -
<apd sums Shall e insufficient to mude <aid paviments when the same sl become diee and poocad e the Morteacor shadl pay to the | a
Morteeger any anomts necessary to make up the deficionov, The Moteazor farther aoees that at the end of ton sears from the date : E
l_ hereof, Mortesee mav, at its option apphy for rencewal of morteaze winrants or sipalar insnreae Gif applicableY covering the balance
then remaining doae on the morteace Jelit and the Maortoacor mav at its option. po the sinche promiien regqnited for the remaining o
years of the tenmn or the Mortcrooee m v wih preinm aned add the e to the morteaee Joeba i ahifch event the Morteacor Jhiall 'N
repay to Morteawee sidh premimn pavmient, with interest. at the rate speecified feosGd prosniscsy notes in eqral monthlyinstallments l(r)
over the remaining pavtuent penod, L=
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TOGETHER with ol and singuelar the rights, mcmabers, hereditanents and Gppamte ooy to the saane belonzing or o any wa
mcident or appedtaining, induding a budt-in stoves and sefrizeratins, heatine o condittonne, pleabene oed electoead tnteres wall
to wall carpeting, ferces wmd gates and any other cgnipment or bintures now or horeadter attachiod connacted or fitted e oy ainer,
it being the intention of the pattes hereto that ol such tintures and equpment. cthier oo householbd frnnstire be consvlened o paat ot

the realty.
I TO HAVE AND 10 HOLD al) and singular the suid premises unto the Morteasee its snccessorns and assiuns forever.

The Mortyagor represents and warrants that said Morteagor is seized of the above desenlied premises in foe simple absolute; that
the abone described premises are free and Cdear of all Hens or other enonmbrances: that the Morteazor s lawtully cinpowered to con-
voy or enciinber the sane: and that the Mortgacor will forever detend thie said premnises unto the Mortoasee, its snccessors arad assigns,
from and awainst the Mortgagor and every person whomsoever Tawtully Caining or to (Lt the sane or oy part thereot.

THE MORIGCAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortragor will promptly pay the principal and interest on the indeltedness evidencad by said promissory note at the
times und in the manrer therein provided.

2. That this mortgage will secure the Mortyayee for any additional sums which ey be advanced hereafter, st the optivn of the
Morteavee, for the payment of taves, or public assessments, hazard insurance premimms, repairs or other such purpuses pusuant to the
provisions of this mortgage, and ablo for any loans or advances that may herealter be made by the Mortoagee to the Moteavor uneder
the anthority of See. 43-35. 1962 Code of Liws of South Caroling, as amended, or simibar statutes: and Gl suims so advanced shall bear
interest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties and <hadl be pasalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. ‘1hat Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereatter to e erocted, insured

aainat luss by fire, windstorm amd other hoazards in a sum not less than the balance due herennder at any thoe aned 1o cotapany or o
companies acceptable to the Mortearee, and Morteagor does hereby assign the policy or polivies of insuranee to the Mottvagee and €
ageees that all such policies shall be held by the Mortgagee should it so require and shall include los pavable chines in fanvor of the Vi

Mortyrarer: and in the event of loss, Mortgavor will give immediate notice thereof to the Morteaee by registered il and should the
Mortzayor at any tine fail to keep said premises insured or fuil to pay the premiums for such instirance, then the Mortzagee may canse
such improvements to be insured in the name of the Morteager and reimbunse itself for the cost of such isurance, with interest as :
hereinabove provided. :

4. That the Mortuagor will kevp all improvements upon the mortgaged premises in good repair, and should Morteacor hail to do
so, the Morbaagos iy ot its option, cuter uapon said premives and mabhe whatever repains are nevessary and dlarge the eapenses for such
repairs to the mortrave debt and collect the same under this mortgage, with interest as hereinabove provideld.

3. ‘That the Morteades may ot any time reguire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in a sum sutficient to pay the mwrtiage debt. with the Mortgrzee as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premivins aud any amount so paid shall becone a part of the mortgage

debt.

6. That Mostgzavor avrees to pay all taves and other public assessments kavied svainst the moiteaged premises on or before the
e dates thereof aad to exhibit the receipts theretor at the offices of the Mortravee Gumedictely upon payment, and should the Mort-
wagor fail 1o pay such taves and ascossments when the same shall fall doe the Mottizes may, at its option. pay the sane and charge
the wnounts su paid to the morteave debt and collect the same under this merteace. wath interest us above provided.

7. That if this muorteave secures 2 Scomstenction loar”, the Morteazor werees that the prindpal amonnt of the indebtedness herely
secured Fal Tee dishuraed to the Mortgavor in periodic payviments, as constincbion progresses, in accordance with the terms and condi-
tivns ot a Construction Loan Agreeruent which is separately exceuted but is inade a part of this estage and incorporated herein by
reference.

S, That the Mortwezor will not further cocumber the premises shove desenbed, withont the prior consent of the Mortuasee, and
shouhl the Mortrawor ~o cncvmber such premises. the Mosteacee moo, at its option. dedere the indebtedness hereby secured to be
nediatedy Jue and pavable and nay institote any proceedings necessany to colledt sadd indebtedness.

9. That shoukt the Mostuavor alienste the mortoaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortrase indebiedness iy pot paid in foll, the Mortravor or bis Purcboser shall be reguired to file with the Association an
application for an assmmnption of the mottvave idebtadiess, pay the reasonalle cost as required by the Association for processing the
assmnption furpish the Assoviation with a copy of the Contract of S.ale. Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balince existing at the tine of transfer modificd by increasings the interest rate on the said loan balance to the mansi-
mum rate per asnum pormitted to be cdharved at that time by applicabile South Carolina Law, or a lesser increase minterest rate as may
be determined by the Association. The Association will notify the Mortoaaor or his purchaser of the new interest rate and monthly pay-
ments and will neal bt o rew passbook, Shanld the Morteacor, or his Parchaser, £l to comply with the provisions of the within
paravraph. the Morteagee, ot its option. may dedlre the indebtedness hoereby securad to he immediately die and pasable and may
institute any proceedings necessarny to collect said indebtedness.

10. That shonld the Morteavor fail to make pavinents of principal and interest as diue on the promissory note and the saine shall be
unpaid for o pericd of thirty (30 dav< or i there Jiould be any failure to comply with and abide by any bylaws or the charter of
the Mortragee, or any stipulations set ont in this morteage, the Mortzazee, at its option. may write to the Mortravor at his last known
address givingg hime thirty 1303 davs in which to redtify the said defaodt and should the Maorteawor fail to rectify said defanlt within the
said thirty days, the Mortraoee, may, ab its option. increase the interest rate on the loan balanee for the remaining term of the loan or .
for a lsser torm to the manitmum rate per annum permitted to be charoed ot that tines Ty applicalde Sonth Caroling law, or a lesser -
fncrease rate as may be determined by the Awaodiadion. The monthly paytcnts will be adinstead accordinaly. .

-

1. That should the Mortwacor £ail to saeke pavieents of principal and interest s due on the promisaay note and should any monthly
installment hecome past due tor a period in cacess of 15 davs, the Mortzacee gy colledt o "Rate dharze”™ not to eveeed an amount
cqual to five (379 ) per centum of any such past due installment in order to coner the eatra eypense iucident to the handling of such
delinquent payments.

12. That the Mottiewor Lereby asions to the Muortgavee, its sncoossors and assimes all the rents, issues. ated profits aceruing from
the mortraved premises. retaining the right to collect the same so lomr as the debt herely secuned s not i arrears of pavment. hut
should any part of the principal indebtedness, or intersest, taes, or fire insurance premios, he past due and unpaid. the Morteacee
may without notice or further procedinegs Lihe over the mottoaged promises, o they <shall e ocoupied By o tenant or tenants, and
collect said rents and profits and apphv the same to the indebtedoness Lerehy secured without Tihilitne to account for anvthing more
than the rents and profits actually eollectest, Tess the cost of collection and arv Beaant is authorized  upon request by Mortzacee. to -
make all rental pavments direct to the Mortragee, withont Lability to the Morteaosor, antil notificd to the contrary by the Morteavee:
atnd should said premises at the frine of such defunlt e occupied by the Mortoacor, the Moitoaooe nay apply to the Tudee of the
County Counrt or to any Jiudee of the Conrt of Common Pleas whio shodl be resident or presidines in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises aned collect such rents aoad protits, applving said rents, alter pay-
inﬁ the l(o_st of collection, to the mortrace delit without Tiability O cconnt for arathing oore thun the rents and profits actnally
collected. *
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I3, That the Mortracee, at its option. vy fegquire the Mortoacor to pav to the Mortravee, on the first day of cach month until the
note secnredd hereln s fully paid. the following <oms in addition to the pavaeents of principal and interest provided in said note: a sum
equal to the preminms that will neat becomne due and pavalide on policies of nrtiase enaranty insrrance Gf applicabile ) fire and other :
hasand insmranee covering the mortaaged property. plus taves el assessients nest due on the mesteased premises Call as estimated by :
the Morteneee ) Tess all s already paid therefor. divided T the nombier of mionths to elygne Bofore one monthe prior to the date when
such premivums taves and assesanents will be due and pavables sch sums to be hed D By Moteacos to pay said preminms, taves and
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