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TOGETHER with all and sinpular the rights, members, hereditaments, and appurtenaoces to the some belonuing or in any way
incident o appertaining, mdduding Al built-in stoves and retngerators beatine o conditioninae, plumbing and clectacal fintnres wall
to wall carpeting, tences and gates, and any other equipient or fixtures now or horeatter attachod, connectad or fitted jo oy manner,
i: l)cimlz the intention of the partics herote thet W1 such tistures and equaipment, other than household furniture. be considered s part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgavor represents and warrants that said Morteagor is seized of the above desorihed premises in fee simple absolute; that
the above described premises are free and dear of all tiens or other enciunbrances; that the Morteavor i hiwlully enpowered to con-
sey ur encnntber the sune: and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its sticcessors and assigus,
frow and against the Mortgavor and every person whomsoever Lawinlly claming or to Jdaim the sarae or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titnes and jn the manner therein provided.

2. That this mortgare will seeure the Mortgagee for any additional sums which 1y be advanced hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance pretuins, repairs or other such purposes punsuant to the
provisions of this mortyage. and also for ary loans or advances that may hereatter be made by the Mortzagee to the Morteagor uinder
the anthority of See. 45-535. 1962 Code of Liws of South Carolina. as amended, or simnilar statutes: and all sums so sdsanced shadl bear
interest at the same rate or retes as Uit provided in said note unless otherwise agreed upon by the partios and shall be payable at the
temand of the Mortgapee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
audiust loss by fire, windstorm and other hazards in a suun not less than the balance due hereunder at any time and in o Company or
cotupanies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or polidies of insurance to the Montoagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss pavable s in tawvor of the
Motteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by revistered nrail: ased should the
Mortuagor at any time fail to kevp said premises insured or fail to pay the premiuwms for such insnrance, then the Motaagee may cause
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such Dsurance, with interest as
hervinabove provided.

4. That the Morgagor will kvep all improvements upon the mortgaged premises in good repair, and should Morteazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and dlarge the expenses tor such
repairs to the mortgave debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzigee way at any time require the issuance and maintenance of insurance npon the life of any person oblizated
under the indebtedness secured hereby in a swn sufticient to pay the mortgave debt, with the Morttagee as beneficiay, and it the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall become a part ot the mortgage
debt.

6. That Mortiazor avees to pay all taxes and other public assessments levied against the morteaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee immediately upon pavment, and should the Most-
wacor fail to pay such taves and assessinents when the same shall fall due, the Mortzaser may, at its option. pay the same and charge
the wmonnts so paid to the mortuage debt and collect the same under this wortzage, with interest as above provided.

T, That # this mortaage secures a “construction loan”, tie Mortrasor agrees that the principal amount of the indebteducss hereby
sectred shall bee dishursed to the Mortevor in periodic payment, s contriction progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Arreement which is separately excvuted bt is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortraror will not further enonnter the promises alione described, without the prior conscit of the Morteagee, and
should the Mortzoasor so encinber sach premises. the Mortuarer may. at its option. declare the indebtedness hereby secured to be
immediately Jdue and pavable and may institnte any proceedings necessany to collect said indebtedness.

9. That should the Mortragor alienate the morteazed premises by Contract of Sale. Bond for TFitle, or Deed of Conveyvance, and
the within mortzage indehtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. Turnish the Association with a copy of the Contrit of Sale, Bond for Title, or Dead of Comverance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
noan rate per annium penmitted to be charsad at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
be determined by the Assoctation. The Association will notify the Morteagor or his purdhiaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortracee. at its option. may declare the indebtedness herehy secnred to be inpnedistely due amd payalile and may
institute any proceedings necessary 1o collect said indebtedness.

10. That should the Mortcaror faif to muke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty {30) davs or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Morteagee, or any stipulations set ont in this mortgage. the Mortrager, at its option way write to the Mortyagor at his last known
address giving him thirty 30) davs in which to rectify the said defanlt and should the Mortragor fail to rectify said defanlt within the
said thirty davs. the Mortgagee, mav at its option, increase the interest rate oo the Toan balanee for the remaining term of the loan or
for a lesser term to the mavinmim nete por annnm permitted to be charced at that time by applicable South Carolina aw, or a lesser
increase rate as may he determined by the Association. The monthly parments will he adpsted accordingaly,

11. That shonk! the Mortwaror fail to make pasiments of principal and interest s due on the promissory noete and shonld any monthly
installment become past due for 4 period in excess of 13 davs, the Morteavee may collect a “late dharze”™ ot to exceed an amount
equal to five (597) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortiravor hereby assizns to the Morteagee, its successors amd assivns. all the rents issucs. and profits accring from
the mortgaged premises. retaining the right to collect the same so Tome as the debt herehy secnnad is not in arrears of pavment. but
should any part of the principdd indebtedness, or interest. taves, or fire insrance preminms, be past due and unpaid. the Morteagee
may without notice or further procecdings take over the mortgaved promises, if they <hall e occopied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness herelw secnred, without Hability to account for anything more
than the rents and profits adtually colfectedd, less the cost of collection and any tenant is authorized npon request by Maorteagee, to
make all rental paments dinect to the Martgacee, without Hability to the Motteacar, antil notificd to the contrary by the Morteagee:
and should said premises at the time of stech default e oconpied by the Morteacor, the Mortzacee may apply to the Judee of the
County Court or to any Indue of the Court of Common Pleas who shall be resident or presidineg in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect such rents and profits. applyving said rents, after pay-
Enﬁ the ](n:«t of wollection, to the mortrase debt withont Hability G account for ansthing more than the rents and profits actnally
collected.

13. That the Morteacee. at its option, may require the Morteavor to pay to the Morteavee. on the first day of each month until the
nete secured herehy s fully paid, the following sums in addition to the payinents of principal amd interest provided in said note: a sum
equal to the premitns that will nest become dJue amd pavable on policies of morteage waranty insrance Cif applicable) fire and other
hazard insurance covering the mortzaged property. plus tives. and assewments neat doe on the morteaged premises (all as estimated by
the Morteagee Y less all sumis already paid therefor, divided by the number of months to elapwe Lefore ane month prior to the date when
such preminms. taves. and assessments will be due and paable. siich sums to he held by Maottravee to pay <aid premimms, taxes and
special avessments, Shonld these pavmients excead the amonnt of pasyments actnalls made by the Maorteasee for tnes, assessments, or
insrance preminmns, the excess may be credited by the Morteagee on subseqguent payments to Le made Ty the Morteacor: i, however.
satd sums shall Te insufficient to make said pavinents when the same shall Become due and pasablel the Maorteavor shall pay to the
Mordeiver any amounts necessary to make up the deficiency, The Morteazor further ezrees that at the end of ten years from the date
hervof, Mortgrree mav, at its option. apply for renewal of mortgace @rranty or similar insnree Gif applicable Y coverine the halanee
then remaining Jdue on the morteare debt arad the Morteravor mav. at its option. pay the sinele premiton required for the remaininge
vears of the term or the Mortzavee may pay such premiom and add the <ame to the morteaee debt in which event the Mortaoacor shall
repay to Marteacee such premivan pavment. with interest. at the rate spedified in <aid promisary notes in equal monthly installiments
over the remaining pavinent period.
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