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TOGETHER with all and singelar the rights, members, heraditanents and appurtersinces to the same belonding or in any way
i incident or appertaining, inchuding all budt-in stoves snd retniveratons, beatine air conhittening, plnabiag and electnesd hntures: wall
i} to wall carpeting. fences and wates and any other cquipment o fintures now or hereafter attached  connectad or fitted oy roanner, ﬂ
|'— it l)c-in_k!{ the intention of the parties hercto that all such tintores and cquipment, other that household funneture, be considenad a part ot 'I -
the realty,

TO HAVE AND 10 HOLD all and singular the said premises unto the Mortgavee, its successors and assivns forever. : {

The Morteagor represents and warrants that said Morteacor is svized of the above describial premises in fee sunple absolnte; that 1
the above descnibed premises are free and clear of all licis or otlier encvinbirances: that the Morteavor is lawolly cispowerad to con- : m
vey or encumber the same; and that the Morteavor will forever detend the <aicdd premises unto the Morteasee, its sucaessors and assivus, : :

from and against the Morteagor and every person whomsoover Lawfully canning or to claim the soe or any part theneot,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS: i

L. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgamee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pavment of taves, or public assesaments, hazard justraice preminms, repairs or other such purposes pursnant to the
provisions of this morteage. and abo for any loans or advances that iy hereafter b inade by the Morteacoe to the Montyravor meler
the authority of Sev. 43-33. 1962 Code of laws of South Carolina, as amnended, or similar statutes: and all sums so advanced shalt Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payvable at the
denmand of the Mortzager, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvenients on the morteaged premises, whether now existing or hereatter to e erected, insurad
axainst loss by fire. windstorm and other harards in g sum not less than the balaince due hereurnder ot any timme aned 1o 4 company or
companics aceeptable to the Morteasgee, and Mortgagor dovs hereby assizn the policy or pohicies of insurance to the Monteagee and
azrevs that all such policies shull be held by the Morteagee should it so require and shall indude Ioss pavable Jduiras in lavor of the
Mosrtragee; and in the event of loss, Mortgacor will give immediate notice thercof to the Morteavee by resistered ol and shoukd the
Moitragor at any time fal to hevp said premses insured or fail to pay the premiuras tor such inserance, then the Montgages may cause
such improsements to be insured in the name of the Morteagor and reimburse itself for the cost of stich insurance, wath miterest as
hervinabove provided,

[}
€
t

3
?

4. That the Mortzagor will keep all inprovernents tpon the morgaged premises i wood repain amd shonld Mortwacor fail to do
o, the Morteavee may at its option, enter upon said premises and nrahe whatever repains are necessary and churge the expenses fur such
repairs to the mortuave debt and collect the same nunder this mortgace. with interest as hereinabove provided.

5. That the Mortgagee sy at any titme regeice the issuance and maintenanee of insurance upon the e of any person oblisated
under the indebtedness secured herebs inca sum sufficient to pay the morteaee debt. with the Morteacee as Leneficiary, and of the

premiums are not otherwise paid, the Mortgages nay pay sad premivius and any anount so paid shall beovts o part of the mortgage
debe.

6. That Mortravor agrees to pay all taves and other public assesstzents hovied avainst the morttazed premibes on or before the
due dates thereof onl to exhiadut the receipts theretor at the offices of the Mertoager nmediately upon payeent, and should the Mort-
waror fail to pay such tves and avesstnents wlen the seanie shall fall dice, the Morntoaces nad, at 2ts option pay the sate and charge
the anounts su paid to the morteace Jdebt and collect the same under this morteace, with interest as above provided.

T That ff this meoctrare secures a “construction low™, the Maortecor asrees that the privcipal amount of the indelteduess hereby
sectired shall Be disboarsed to the Mortoavor in periodic pasinerds, as consts = ting prodresses, it acurdance with the terms and condi-
tions ob 2 Constriaction Loan Agrecinent which is separately executed bat is made o part of this moitzage and incorpuarated herein by
reference.

S 18t the Mostreoar wall net Darther cnonmber the pn'ilaisrs shaonve desenbed, withont the priur cotsent of the Morteavee, and
should the Mortevor so cnontaor such pretises. the Mort2azee may. at its option. Jecbare the indebtedness hereby secured to be
tmrmnediately due and pasable and roay fnstitnte sty procecdings necossary to collect said indebtedness.

9. That should the Mortvavor aicnate the mmorteaced Preinise s by Contract of Sale. Boned for Title, or Deed of Convevance, and
the within morteage indebtednes s not paid in full, the Morteacor or his Parchaser shall be required to file with the Association an
application for an assumption of the motace indebteduess, pay the reasonable cost as sequired by the Association for processing the
assttnption furnish the Asvsocidion with o copy of the Contract of Sale, Birdd for Title, or Deaad of Conversamee, and have the interest
rate on the loan balance existing at the tinee of transfer modified by increasing the inte rest rate on the said loan balinee to the maxi-
mn rate per anmnn permitted to e charsed at that tinee by applecable Sonth Caroling Low, or o lesser increeswe ininterest rate as may
e determined by the Association. The Association will notifs the Mot soor or Bis prirchiser of the rew interest rate and monthly pay-
ments aned wall need Bime o new peshook. Should the Murteacor, or s Parchoeer, tal to comply with the provisions of the within
paragraph. the Morteacee. at ity option. nuy Jedlire the indebtedness Lerely secnned to be mracdiotely due and pasable and may
institute any proveedings necessary to collect said indobtedness,

0. That shondd the Morteavor fail to nike paoments of principad and interest as due on the promison note and the same <hall be
unpaid for a period of thirty (300 dave. or of there shonld Le any Lobire to comph with and abide by any by-laws or the charter of
the Morteavee, or any <tipnlitions st ont in this mortrae. the Mortoagee, ot its option ey write to the Mortzacor at his Lot known
address giving him thirty 360 duvs in which to rectity the said detandt and shondd thes Morteazor fal to rectify said default within the
said thirty dos the Motteoree, 10 at 1t option. inciease the interost rate on the loan balawce for the sondning tenn of the Toan or
for a Jesser term to the v rite per ancann penatted o be chased ot thit toge Y appboadle sonth Caroling Low, or a lesser
increase rate as may be detormined by the Associstion. The monthly pooents wall Lo adinsted accondingds ‘
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11, That Sould the Marteacor fail to mkhe poovie ot of principal ind intorest o dize o the promiseaon note ard SLonk] any monthly
irotallinent become past e for b pericd o exvcess of 15 dass, the Mortearee g collect o 7Lite (dieee™ not to oweeed an amournt
equal to five (5373) per contuim of anyv snch past doe installinent in onder to cover e eatra experse incnlent to the haredling of such
delinguent pay ments. ;

12, That the Mortiarar hereby sssivns to the Morteazee, its sucoessors and assicns ol the rents ison s and profits accruing from
the mortraged premises retaining the neht to collect thee <one so lone as the ol hereby secured s not ine arrears of pavment bt
shounld any part of the principad irelebteduess, or interest. taves, or fine insnrance praninms, he past dee and onpaid. the Morteagee
mayv without notice or further proceedines take over the morteaced preomises, of they Juadl e occnpied By o temant or tenuds, and
collet said rents and profity el applyv the sane to the indebtestnoss herdda wonncd withont delitn to aocount for ansthing more
than the rents and profits actnally collected, Tess the cost of collection: and Gy tenant s anthorized npon regrest by Mortwacee, to
make all rental pavients diret to the Montwaces withont Tahilitv to the Mortzaeor ontil] notified to the contrary by the Mortoages;
aned dhould said premises at the tine of ol defandt e oconpied by the Mosteacon, the Moatooone e apph to the Jedee of the
County Court or to any Judee of the Conrt of Conmon Pleas who shadl be resident or presiding in the connty aforesaid for the appoint- .l
ment of a receiver with anthority to take pocesion of wid premises and collect sacli rents and prodits, applsing <aid e, after paye
mﬁ the ]L'(l\t of collection, to the mortamsce debt without dabadity ty aconnt for anthinge more than the wents and profits actially
vollected.

13. That the Morteacee at it< option, may require the Morteazor to pas to the Marteavee, on the finnt dav of cach month until the
note secured hereby is fully paid, the following snms in adidition to the pavigents of principal amd interest prosided o said note: a sum :
cqual to the premivms that will nest hecome dize and pasable en pobicios of seorteaee amarenty inonaae Cif applicable 1 fire and other i
hazard insurance covering the morteaved property. plus taves and asessnonts neat die on the monteaeed promises Gl as estimated by :
- the Marteizee ) s all sumis alrewdy paid therefor divided T the nembor of months to olipae Before one month prior to the date when
arch preminms, taves and assesanents will be die and pavaldes auch s to be held e Morrzee to pay sadd preminms, taves and
special assessanents, Shonkd these pavments exceed the amonnt of pavments actially moede T the Moetrezee for taves, assessments, or
insirance premimns, the excess mav e creadited By the Morteavee on subiccgnent pavinents to be pode Dy the Morteavor: if, however .
saidd sumis shall be incafficient to muke said paviments whon the same shall hecome die and paalles the Morteacor Sadl pav to the . E
Morteazee any amonnts necossay to make up the deficionoy. The Morteaoor faither acrees thet gt the cnd of oo vears from the date
hereof. Martracee mav, at its option apphy for rencewal of morteage wioranty or simular inenn g e of applicalied coverinz the balace ) w
then renaining e on the morteare debt and the Morteazor mav. at its option. pay the <inche preminm reguired for the remaining t|_'\]
vears of the term or the Morteacee may pay arch premim and add the <ame to the aorteace ol dn which event the Mozstoavor Jhall icf)
repay to Morteacee such promibnn pavment, with interest. at the rate <pecified i < ad prosaiasons note, i equal monthly installine nts <t
over the remnining payment penod. - -
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