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TOGETHER with all and singelar the rights, nembeors, hereditosents and appurtenanees to the sune belonsing or i oweny wa
incident or appertaining, inclading ol bindt-in steves and rebrigerstons, heating ar conhittonoe, plunbionag ad eloctrioa] hintures wadl

to wall carpeting, fences and rates and any other cguipment or dnteres pow or heresttor attachod connected o btted i any noener, :
i it Leing the intention of the partics hercto that all such fintures and equipinent. other thun homschold tornitare: be considered 4 paat of
the realty.
I TO HAVE AND 10O HOLD all and singular the said premises unto the Mortgagee, its successors aind assigns forever,

The Morteazor represents and warrants that said Mortwagor is seizesd of the abwve desonbed premises in fee siple abisolute; that
the above descrtled premises are free and dear of ol licns or other enomnbrances: that the Motzaser is Liwfully capoweral to con-
vey o encnmber the same, and that the Morteagor will forever detend the wod premises unto the Mortzasee, ity soccessons and assiuns,
from wnd against the Mortzagor amd every person whomsocver Liwiully s or to dlaun the ~one o any part thereol,

THE MORTGAGOR COVENANTS AND AGHRELES AS FOLLOWS: i g;r

1. That the Mortzavor will promptly pay the principal and interest on the indebtedness ovidenced by sand prouissory note at the o
tines and in the manner therein provided. 'm(

P

2. That this morteayge will seetre the Morteagee for any additional suns which imay be advanca! Loerealter, at the option of the ]
Moitgagee, for the payvment of taves, or public assesstuents, hazard insurance premins. repairs or other sudh purposes pursiant to the '-O‘.

provisions of this morlgage, angd ubso for any Joups or advances that umay hereafter be made by the Morteagee to the Mortaagor under
the authofity of Sev. 43-35. 1962 Code of Laws of South Carolina. as amendal, or sinsilar statutes: and dl sunis so adsanced shiall baear
imbgest-at the same rate or rates as that provided in said note unless vthetwise agreed upen by the parties and shodl be payable at the So- e
demnand of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor wil] keep the inprovenents on the mortgagad promises, whether now existing or hereatter to be oredtedd, ipsured
azainst foss by fire. windstor and other Tuzards in a st not less thh the Inlunce dae herennder af any thne and in a company or
companics acceptable to the Mortgagee, and Mortgagor does herebys assign the policy: of-polivies of {aursnae o the Mortgapee and
aurees that all sach policies shall Le held by the Mortgaves should it o reguire and il i tde Idss pavable classes in Lovor of the
Morffarc; and in the cvent of boss, Mordgazor will give imimediate notice thercof to the Maiteave- by revisterad mail: sod should the
Mortgagor at any tinge fail to keep said premses insuped or fail to pay the prengams for such insurance, then the Mortegree may cause
such Inmprovements to be’insured in the name of the Morteator and reimburse tself for the cost of Such insmunce, with mterest .
hereiyabove provided. . .

EOR S

>4 That thg Mortzagor will keep all impres cipenuts upon the mortgaged premises in goud repair, and should: Mosteor. fail to do
i the Xortesgee muay. at its option, enter upon said premises and make whatover repairs are netessary and darge the aapensed for such
repaiss to the mortgage debt and collect the same under this mortuawe. with interest as hervinabove providel

25, Thit the Mortsaifie ay at any time require the isspance and nuintenance of fusasance upon the hife of any person obligated
engler the iylebtednics secured bereby i a sum sutticient to pay,the nprtgage debt, with the Mortaazee as bencticiary, aud if the
premiiums are not otherwite paid, the Mortgagee niay pay szid premiuins and any amount so paid shall become a’pat of the morteage

deb:t. :

6. That Mortuazor avrees to pay all taves and othes public assessments levied. against the mortgaged premises on or_beforgsthe
due dates thereof and to exnbit the receipts therctor at the offices of the Montvacee mmnalistely upon payment, and should the Mort-
sravor bail 10 pay such tanes and assessruents when the sanie shall fall die, the Morteacee ma. at its option. pay the same and charge
the wwnounts so paid to the morteave debt and collect the same snder this mosteace. with interest s above provided.

7. That of this morteaze secnres a “comstruction loan™, the Mortwron arees that the principal amonnt of the indelteduess herelsy
secnred shall be dishirsed to the Mortwavor in periedic payments, as cotetrocticn progresses, in accondance with e terms and condi-
tions of a1 Constraction Loan Agrecrnent which is separately eaccuted bt ivomade a part of this mortevage and itworporated herein by
reference.

S That the Mortoacor will not further encminber the premises abone Jdosonbed, withont the prior consent of the Motzasee, amd
should the Motteacor so encinabar such pPromises, the Mortuacee nno . at ity option. declare the indebtedness ht'h‘l)_\' weured to be
immedintely due and pavable and may dnstitute any proccedings necessany to collect said indebtedness.

9. That should the Motzizor alienate the mortzged premises by Contract of Sale. Bond for Title, or Deed of Convervance. and
the within mortage indebtediess i not paid in foll the Motteacor or his Prrchaser shadl e reguired to file sith the Association an
application for an asumption of the morteave indebtedness, pay thie resomable cost an requirad by the Association for processing the
asumnpticn furnish the Awsociation with o copy of the Contract of Sale, Bond for Tithe, or Bhed of Comverance, and have the interest
rute on the Joan balirce evisting at the tine of transfer modificd by increasing the interest rate on the siid Joun balance to the maxi-
e rate per anmnn permittad to be charged at that tine by applic.eble Sonth Carcling Taw, or o besser increase inintorest rate as may
be determined by the Awsocistion. Fhe Association will notify the Morte izor or Lis parch oor of the new jnterest eate and monthly pay-
ments and will mal Lo o new passhook. Shanld the Morteavor, or bis Punchiee o bail to corepdy waith the provisions of the within
paraveaph the Mortzazec, at its option. may dedlare the indeltedness herdn sevured to be nmediaely due and poable and may
institute any procecdings necessary to collect <aid indehtedness.

10, That should the Motteawor fail to neke pavients of principal and interest as due on the promisory note and the saine shall be S o
urpaid for o poriod of thinty (30) dos or if there shonld be any Faolire to comph™waith and abide by any by-Laws or the charter of TR et
the Morteacee or any ~tipnitions st out in this moerteare. the Mortaezee b its opting nay write to the Morbaagor at his Lt known
address giving him thisty « 500 davs in which to rectify the said defanlt and Shoukd the Mostaavor fal to reetify sgid default within the
said ”lil()‘ (I.I.'\\' the Morteacee, non at its oplion, increase the interest ate o0 the lon Lalaece for the ren tining term of the loan or
for a lesser b to the naminong rate per astna permitted to be chirsed ot thet e Ly applicalde Sonth Caroling Taw, or a lesser
increase rate as may be detenminal by the Assocntion, The rionthly paoino ot will Le adantad Lecordinady .

TE That shondd e Martgazor £0l t sede pavnents of principal et intcorest s diie on the promissory note and shoekd any monthly
intallinent Lovome past dup for a period in excess of 13 davs, the Morteiree meo collect a0 "Lt Jdoree™ not o exeeed an amount
“Illal to five (340 per'('\ntum hf ANy stich past e imstaltiuent in order to cover the entra CN]R e irctilent to the hardling of such
delinguent payments.

12. That the Mortvavor Lereby aseivis to the Mostrazee, its sucoessors tal assions Gl the rents isses ared profits acerning from
the mortuaved premises. retaining the peht to collect the cune so long as the debt herely se viresd is not in arrears of payment. but
should any part of the principal indebtedrs s or interest, baves, or fire inarrance preminms, be past doe and unpaid, the Morteacee
may without notice or further proceedings the over the morteaved promises, if they Judl Le oconpial By o terant o tenants. and
collect said rents and profits and apply the ~une to the indebtednes herdn secured. withont Tability to account for anything more
thap the tents and prefits actually ollected, Jess the cont of collection. aud anv teoant is anthorized upou reguest by Mostgacee, to
make all rertad pardfents direct to the Mortraee withont Tadility to the Mortcozor untd petifie? to the contiary by the Maorteaeee:
and should waid premises at the time of sich defanht e occnpied by the Mortzazor, the Moateonee ay apph to the Judee of the
County Court or to any Judue of the Court of Common Pleas who sholl Le resslent or prosiding in the connty foresaid for the appoint-

(-

ment of a recviver with anthority to take possession of id premices el collect aach rents and puotas applying waid rents, after pay- .‘!
e e cost of collection, to the mortuaze debt withont Habibity U cocomnt for annthing siore than the rents and profits actually
collected.
¥
13. That the Morteawvee. at'its option. may require the Mortragor to po to the Morteasoe, on the first day of cach month until the
note secured hereln s fullv paid. the Follow ine sumis in addition to the pavients of prancipal andd interest provided in said nete: a sum
equal ta the preminms that will nest become due and parable o policios of morteage soranty insarace Gif applicabled five and other :
hazard insurance covering the morteiged property. phis taves and assesstents neat e on the mortaazed premises Call as estimated by
the Mortearee? Toss alb anns already paid therefor. divided Ly the number &F nuaths ty elipse before one panth prior to the date when t

such premitmms. taves and assossments will be due and pavalde, such sunas to b Beld B Mosteazee to pay said preminms, taves and
apedial assessments, Shonld these pavmonts evcesd the amount of paonents actinldly made by the Morteraree for towes asessanents. or

ITSHTALCE ProminTis, the: exgtss may e credited },}- the Mortuavee on \n!hrqurut Py mients to | IPSETINTA N }i}' the Morteavar: if. however,
saidd sums shall e insufficiont to nuke said pasvments when the same sholl Become due and pavalles the Morteacor shall pay to the . o~
Morteacee any amonnts necessaey to make up the deficienov, The Maostzazor farther azrees that ot the end of ten vears fram the date ) ‘
| hereaf, Mortivcee tay, at its option apply for renewal of morteage sraranty or similar insure oo if applicable) dosering the balance E
then remaiming due on the mortease debt and the Mortoavor mav, at its option. pay the sinabe promiuny required for the remiaining
vears of the tern or the Mortzazee may payv sach preminm and add the Gone to the morteaze debt o which ovent the Morteazor shall '('D
: repav to Morteagee ah premimn paviment. with interest at the rate specificd inosaid prosnisseny notes in cqual monthly installments 0d
1 over the remaining padment period. |("J
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