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TOGETHER with all and singabar the rights, members, hereditonents aned spparteraces to the sane belonsing or i any way
incidert or appertaining, mcluding all huilt-in stoves and refrigeratenss heatons sir conditoning, plbane aned electnead tistiees wall
to wall carpeting, fenees ared mates. and any other equipment or fivtoges noay or Boreadter sttt ached cornncted ot fitted 1y manner,
|i !wihf the intention of the partics hereto that all such fistures and copopanent, othier thuae household tonmtore. be conselered o pat ot
thie realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortaciee, its siccessors and assigns forever.

‘The Mortearor represents and warrants that said Mortuavor is scized of the whove desenbed preinises i tee simple absolute: that
the alune described premises are free and dear of all liens or other encambrances: that the Morteasor s bowbolly cinpoweied to con-
vey or enctinber the samie; and that the Mortgagor will forever detend the said preiises unto the Mostoauzee, ity successon arnd assivns,
from and avainst the Mortgagor and every person whomsoever Lawfulls (laiming or to JJaim the ~ane or any part thereoot,

THE MORTCAGOR COVENANIS AND ACGHEES AS FOLLOWS:

] . . i N R R . .
I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
thues and in the manner thercin provided.

2. Fhat this mortzage will secure the Mortgagee for any additional sns which may be ads anced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance premnaus, repairs or other such porposes puniant to the
provisions of this mortzage. and aho for anmy loas or advances that inay hereatter be made By the Morteaeee to the Morteasor ander
the authority of Sec. 43-35, 1962 Code of liws of South Caroling, as wmended, or similar statutes: and all sunis so acdvaniced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties wnd shall be payable at the
demand of the Mortgavee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eabsting or hereatter to be eracted, insured
astairot loss by fire, windstorm and other hazards in a sum not less thun the halanice due herennder wt any tine andd tnoa company or
cuotnpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies ot msurance to the Motgagee an
surrews that all such policies shall be held by the Mortgazee should it so require and shall inchide loss payable (linses in toor of the
Morteagee: and in the event of Joss, Mortgavor will give immediate notice thereof to the Morteavee Iy registered ot and shanld the
Morteavor at any thne il to keep said premises insured or fal to pay the premiums for such insurance, then the Mortagee may cause
siich inproverents o be insured in the name of the Mortgagor and reindburse itseld for the cost of such fsurance, with sterest as
hercinabove provided.

4. That the Morteazor will keep all improvements upon the montgaged premises in good repair, and should Mortwaror fail to do
sor the Mortoavee may . at its option, enter upon said premises and nrabe swhatever repairs are necessary and choarge the exponses for such
repairs to the mortrave debt and collect the same uder this morteare, with interest as hereinabove provided,

5. That the Murtuavee may at any time reguire the issnance and wointenance of instnrance upon the tife of an person oblizated
under the indebtedness securad herehy in a sum sutticient to pay the mortrage debt, with the Mottassee s baneticiany, amd it the
preminms are not otherwise paid, the Momtgaster tay pay said premums and any amount so paid shall bocome a part of the mottgage

debt.

6. That Morteavor aurees to pay all taves and other public assesstuents evied avainst the morteaged premises on ur before the
Jue (lates thereof and to exhibit the receipts therefor at the oftices of the Motteagee numedidely upon pavment, and shouki the Mort-
wazor ful 1o pay such tuves andd dssesstnents when the came shall fall due, the Mortuavee may . at its option. pay the same and charge
the aoonnts so paid o the montgaee debt and collect the same nnder this mosteare, with interest as above provided.

T That if this mortmage secures @ constraction koan™, the Mortvavor aurees that thes principad amonet of the indebtedness hereby
siectired sl e dishinrsed to the Mortiavor in periodic pasinents, s constinction progresses, it accondance with the toms and condi-
tu;u; ot 4 Construction Loan Agrecnicnt which is separately exccutaal but is miade a part of this mortease and incorporsted herein by
reference.

S, That the Mortrczor will not frirther cnonmber the promises shove sesonbed, without the prior consent of the Mortgagcee, and
shonkl the Mortoasor so encumber stich premises, the Morteatee wmay, at ts option. dedhare the indebtedness hereby secured to be
immediately due and pevable and may imstitnte any proceedings necessay to collect said indebtedness.

9. That shoubl the Maorteavor adiciate the morteazed premisos by Contract of Sale. Bond for Titke, or Decd of Convevance, and
the within morteswe indebteduess s not paid e full, the Morteagor or s Porchaser shall be reguirad to file with the Association an
application fer an assnmption of the mortzage ndebtediess, pay the neoonable cost as regnired by the Association for processing the
assutnption furnish the Associaion with . copy of the Contract of S.ade, Bond for Title, or Deed of Cornesance, and have the interest
rate o the loan balance evisting at the time of transfer modified by frcreasing the imterest rate on the said loan balunce to the maxi-
wirin rate per annum peanitted to be Cierced gt that time Iy applaable Sonth Caroling Low, or o bossor irrease ininterest rate as may
be determined by the Association. The Asso. iation will notify the Mosteecor or Lis porchoser of the new interest rate and monthly pay-
ments and will moal him o new passbook. Shandd the Mortzazor. or s Porchuee . ol to comply with the provisions of the within
parazraph. the Mortzagce, 4t its option i dedlare the indebtednoss hereby secnral to be inenediately doe and parvable and may
institute any proceedings necessary to collect ~aid indebtedness,

10. That should the Mortvagor fail to make paients of priccipal and interest as due on the promissory nete and the sae shall be
anpaid for 4 period of thirts (30) davs. or i thete should be any failire to comply swith and abale by ey by-laws or the charter of
the Mortiravee. or any stipulations st ont in this mortrace, the Mortiee. o its oplion teay write to the Mortzazor at his Tast known
address giving bim thirty © 300 davs in which to rectly the said defanlt and <honld the Mortezacor fail to rectify said default within the
said thirty dayve, the Morteazee, 1ay o it option, inoresse the intered rate oo the Toan Lolince for the remaining term of the loan or
for a lesser term to the ainnm Lite por ansong permitted to be cloreed ot that tise e apphoalbe Sonth Careling bw, or a lesser
increase rate as may be determined by the Aswwi dion. The monthly pasiients wall Be adinsted acoordinedy,

11 That shonkd the Morteagor £l to nebhe poavie sts of principal and interest s Qe on the pronnssony sote and should any monthly
installie it hecome past due for w period noevass of 13 davs, the Mosteqcee on onllect o 7 Vde diaee™ pot to caeed an amount
equal to five (377 ) per contum of any such past dueinstallment in order to cover the eatra eaprense inenlent to the handling of such
delingaitent pasments,

12, That the Mot svor hereby assivns o the Marteagee, its sucoessors and assdans Gl the rents i s, and profits accming from
the mortiaved prensses, retaning thee neht to Gllect the same so Tong s the debt Berely seonred is not in arrears of payment. hut
should Ly part of the principal inedebtednes, or intesest, tows, or fire enrance prominms, Te past Qe and nnpaid. the Mortaagee
inay without notice or fmther provecdings take over the marteazed proises, if they Sl T oconpid By o tenant or tenants, and
collect said rents anud profits and spply the cane to the judebtodness Tereln wonred, withont hability to asccount for anvthing more
than the rents and profits actoally ¢ollected, oy the cost of collectinn o Ly tenant is atharized aporne reqeeest by Morteacee. to
make all rental payviients ditect to the Merdeacee, withont lability to the Mosteacor untl notibel to the contrany by the Morteaee:
and shonld said premises at the time of sach defandt be oconpied by the Maortoazon, the Mottrczoe mn apply to the Todee of the
Connty Court or to anv hudee of the Court of Connnon Pleas who shall Le resident o presidinge in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of srid premises and Gallect ach rents ad profits. Gpplyine caied rents, after pas-
i!'ﬁ the ‘H).\t of collection, to the morteaee debt withont Lalality £ cccmt for wonthing more than the rents and profits actually
collected.

13. That the Mortravce. at its option, sy regnite the Morteazor to pav to the Mortzoece, on the first dayv of each month until the
note sevnresd hereby s fully paid. the following smas in addition to the panents of principal ad intenest provided in <aid note: a sum
conal to the premiums that will nevt become die and payable on policies of mortease coaranty insnrance Cif applicable ] fire and other
hazard insurance covering the morteaved property, phis taves and Gssesstents nest die o the monte e prensises call s extimated by
the Mortacee ) Tess all vins already paid therefor. divided by the nmber of donthe to elapse Before one month prior to the date when
aich premiums. tes and assessments will be die and pavable, sizch sms to Iee helb By Mortcesee to pay said premimns, taves and
~pecial assesaments. Shonkd these payvments excead the amonnt of pavments actolly sle e the Mostoamee for Lavess assesaments. or
insurance premivnis, the excess may he credited by the Morteazee on subscagnent paoyments to be noede T the Morteaver: it, however.
<aith sums sdall bee insufficient to nake said paancents when the sane <edl hocone diee anad pacablel the Monteazor Jall payv to the
Mortinicer vy nonnds necessay to make up the deficienev, The Maortwacor forther aerees that b the end of ten vears from the date
hereof, Martreee v, at it option apply for renewal of mottrave winranty or simihir insura e Gif pplicabled covering the balance
then renmaining «Iue on the morteaze debt and the Mosteacor mav at its option. pay the sinele premimn oogited for the remaininge
sears of the terne or the Martagee nay pay wech preming and add the <ame to the mortzace debt o which exent the Morteasor Jinll
repavy to Morteazee sch preminm pavment. with interest. at the rate specificd i said promisone notes o eqinal monthly installiments
over the reinaining pavinent penod.
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