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and anteresl paecabile under the

2o ihar, topether with, and i additien tol the oonthiy pavients of principal
terins of the note seoured hereby, ke wall pan to the Mortgegee, on the tost doy ot cach conth ante] the sond note
< tully pond, the followne sums:

CAn L Lat suttroaent o provede the holder Bereor wnth furncds s

Proah THie e NT O erTy by e Tan,

ot wnd the rote s e Baretoy e inenred, oroaon o mthIv o choarpe o e o1 ot e o st e rer oy o oty e
Beld iy the mes retary of Housinge and Urtan Devel onent, as folloe -,

(D I and S0 Lo us o satd note feven date and this instrunient are nsured s are rerosored inder the proacrsoons ot the
Nati ral Hous:npg At an om0 unt safficrent

to aceunalate 1 the hrands o1 the Bl e b el th pereorot 1t s due

Vate the annual o oartpage mssran o premiut., me rder t0 provisde such B Lder woatho ST pean s b pretirom ta the

Sooretery o1 Housing and Urstan Devellpment par-cant - the Notronal Housioe Avt as arended,

> and applicable
Reooatatsoas thereander) or

I1 B ard w0 g oas osard nole o f wsen date and this anstrument are held by the Seoretary of Housing and Usban De.

velipment, o oanthiy charee an oo of a oortypage nsurance presaun) which shall be an oan arocunt egual 0 one-

teelith §1 12 of cne-half ) per ventum of the arveraye cutstanding bhalence due on the note ¢ —opated ath -ut 1aking

it goe cLnt delinguencies o propavnients,
th A sun cgual to the pround rents, af any . next due, plus the preoagurs that wil! next become due and pavable on policies
0 f1re wnd Gther Barard msorance « saenng the mortpayed property, pius taXes and assess=eonts next due on the mortgaped
property (ali as estirated by the Mortpopee) fess all suns already puard therefor divided by the number of rmonths toelapse

Pa-fore e 110 =onth prier to the Jdate when sech pround rents, premiums, toxes, and axsessments wili beoome delinguent,

steh sus te bee held By Mortpapee in trust to pay satd ground rents, premaums, taxes, and special asseossrents;) and
+ A1l paveents mentioned in the tao preceding subsectieas of this puragraph and all payments to be made under the note
e nred Rereby shall be added U gether and the aporegate amount thereof shall boe pawd by the Mortpagor each manth 1n a
wrnele paviment to e appiied by the Mortgapee to the following stems 1n the order set forth:

i1, presaan charyes under the contract of 1tnsurance with the Secoretary of Housing and Urban Development, or maonthly
Charet w10 fieea of Tortpare INSUrance premium), @s the (ase may be;

I taves, special assessments, fire and sther hazard insurance premiums;
) dlll) Interest wn the note secured hereby; and

(94),{ AV aroritsatt nof the principal of sa1d note,

" (y_ Any defictency o the arount of any sUch agpreeate monthly payrment, shall, unless made good by the Morteagor prier 1o
%. ) the due date of the next such _pavement. constitute an event of defauit under this rartgaye. The Morteaewe mayv collect a
; “tate charpe’ not tn exceed TOMEents (3 for cuch dollar (31 of each payment more than fifteen (153) days 1in arrears to

Coser the extra expense invoelved o handling delinguent paysents, '

3. 1 the total of payments made py the Mortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
lcan is current, at the option of the Mortgager, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the hlortgagor. If. however. the monthly payments made by the '!nrtgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall tecome due and payable, then the
Mortjager shall pay to the Mortgagee any amount necassary 1o make up the deficiency. on or before the date when payment of
such taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordarce with the provisions of the note secured hereby, fuil payment of the entire indebtedness represented thereby. the
Lisrtgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof  If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is othesrwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will poy all taxes. sssessments, water rotes. and other governmental or municipal charges, fines,
or 1mpositions. for which provision has not been made heteinbefore, and in defaunlt thereof the Mortgagee may pay
the =ure. and that he will promptly deliver the offictal receipts therefor to the Mortgagee. I the Mortgagor fails
to muke any pevments provided for in this secuion or any other puvments for taxes, assessments, or the like, the
Martpugee mav pay the same, ond oll su=s so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

3. That he wall keep the presises 1n as good order and condition as they are now and wiil not commit or per-
rt any waste thereof. reascnable weur and tear excepted.

i That ke will keep the improtements now CNISHUNg or hetenfter erected on the mortguged propeity insured as
may be reguited from time to nime by the Mortgagee against lass by fire and other huzards, casualties and coatin-
Lencies 1 such srounts end for such penods as mayv be required by the Mortgagee and wiil pay promptly. when
due. ey premiums on such msurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carned in componies approved by the Mortgogee and the policies and renewuls thereof <hall be held
by the Monpagee andé have attached thereto loss pay able clauses in favor of and in furm acceptable to the Mort.
g;:g('c. In event of toss Mortyagor will give 1mmediate notice by matl to the Mortgagee. who mav make proof of
Toss if rot rade prosptle by Mortpagor, and each msurance company concerned is hereby authorized and directed
1o —ehe pavent for such loss directly to the Mortpupee mstead of to the Morteagor and Mortgagee jointly, and the
inaurence proceeds. ur sav part thereof. may be applied by the Mortgugee at its option either to the reduction of
the 1ndebledness hereby s urad or to the mestoration or repatr of the property dunaged. In event of toreclosure of
this mortgape or other trenster ot title to the Vortgaged property 1o extingmshment of the indebtedness secured
Rereba, ail night. titie end anterest of the Mortgagor 1o and to any ansurance policies then in force shall pass to
the purchoeser or grantee

= That he hereby assigns ull the reats. 1ssues, and profits of the moitgaged premises from and after any de-
fault hereunde:. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
huve the right to have a recewver appointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings und the execuuion of his trust as teceiver, shall upply the residue of the
rents. issues. und profits, toward the pavment of the debt secured hereby

&. That if the premises, or any part thereof, be condemned under any prwer ol eminent domain, or acquired for
a public use, the du—uges, proceeds, and the consideration for such acguisition, to the extent of the full amount of
indebtedness upon this Tortgage. und the note secured herebyv re;azining unpaid, are heteby assigned by the Morngagor
to the Mortgagee =nd shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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