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. S Thar, together wath, wnd an addition too the monthly poyvments ol poncipal ond materest o eble under the
H teris of the note secured hereby s e will poyv to the Mortgagee, on the first das of cacto woonth wntrd the sad gote
' 1s o tully poad, the followme suns:
Arn orownt s ottrcient to pronede gt holdor Rereot wath fund< o pan the nest ot Sefatioe prer g thias et
st and the note e e ereby Gre insresd ar e oo nthly dherpee ain Tiea o Gor 0 rrplce pnuran. e prera - 11 they are
i Eoeld by the Seoretary of Housing ond Urbon Developent, as folla - “ ﬁ
A I and s ey as o sard note feven dete and thes anstrenent are ansured or cre remeared Lnder the provisions of the T
Nott nal Heusing Aot an ar oot safficrent 1o avcuroalate 1o the hands 1 the holder e o1y o ooth prnor to ity due =k
Gate the wnnaal forteage mmearans e preran, i oconder t) proaade such holder woth tands o pav such presmaun to the _
Seoretary of Heousan, and Urtan Desel prient parsuant t: the Notoonal H o vsange Avt as anended, wndapplicable ‘ e
Regnlate s thereunder, or ‘
E I and so Dang o sand mote o even date wnd this instrament ore held by the Seorctary of Housing and Urban De “ m
veloprant, a monthly charpe n Diew of & moostpape tnsurence premius) which shall be tn an amount egqual to one- :
treifth ol 12 of cne-halt ) per contum of the averape s ulstanding balande due on the note o —putesd without taking | o
1t ace unt delimguencies or prepay nents, P =
L A ~un vqguel to the ground rents, ff uny, next Jduel plus the premiums that wil? neat Fecome due and payable on policies i -
A frre and other hazard insuranoe coverning the mortpaped property . plus taxes and o¥sexs-onts next due on the mortgaged ! hc
property {all as estiniated by the Mortpupec) Iess all syrs already pard therefor divided by the nurtier of months toelapse !_
Lefore e i b month pricr 10 the Jdate when such pround rents, prenaaums, taxes, and asscessments wall Leoome dehinguent, O‘
such o sums to be Reld by Murtpapee ino trust te pay said groend rents, premiums, lazxes, and special assessments; and T

All pavrents sentioned nothe the preceding subsedtions of this paragraph and all pasments to be rade under the rote
e ured herebiy shall be added topether and the apprepate amount thereof shall Le patd by the Mortgagor cach month 10 a
sinple paverent to bBe apnhicd by the Mortpapcee to the following 1tems in the order set forth,

1) preoun changes under the contract of insurance with the Seoretary of Housing and Urban Develoupment, or monthly

vhuarge (in Tieu of mortvape Insurance precium), as the Case mav be; b

Loe el - P . - . - . *
AEy taxes, special assessoents, fire and other hacard imsurance premiums; H
B interest oo the noote seoured Bereby; and '

AV anurtizate n L the principal of sawd note.

the due date of the next such pavoent, oo itute an cevent of default under thas rortpage. The Mortgapee may collect a
“late charge? not to excewd twn cents &g for cach dollar (81) of cach puyvment more than fiftecn (15) days 1in arrcars to
vover the extra exponse mvelved in handling delinguent payments. ’
3. 11 tne totat of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiurmns, as the case may be, such excess, if the
loan is current, at the option of the Ifortgager. shall be credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgagor. If however. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Liortgagor shall pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of
sach taxes, assessments, or insirance premiums shall be due. If at any time the Llortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Ilortgagee shall. in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the p:ovisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises :
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the :
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the :
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2. i
1. Thut ke will pay all taxes, assessments. water tutes, and other governmental or municipal charges, fines,
or 1mposations. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the <o, and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to miake v pavments provided for in this section or any other pavments for taxes. assessments, or the like. the
Vartpagee may pav the seme. and wll surs so puad shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance wnd shall be secured by this mortgage. ; S e

Any defragency m o the amount of any SUL:yrt'.'filt‘ rmoonthlv pavment, shall, unless made yood by the Mortgagor prior to

5. That he will keep the premises in as geod order und condition as they are now and will not commit or per-
mit any waste thereof. reasanable wear and tear excepted.

t. That he will keep the improverents now existing o hereafter erected on the mortgaged property insured as
mav be requited from tirme to time by the Mortgapee aganst loss by fire and other huzards, casualties and contin-
gencies tn sech ameunts and for such penods as may be regquired by the Mortgagee and will pay promptly. when
due, wny premiass on such msulance provision tor pavment of which has not been made hereinbefore. All insur-
ance shall be carnted 1 compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and have attached thereto loss puvable clauses in favor of and 1n form acceptable to the Mort-
g;ig(-(-. In vvent of lass Morteagor witl give immediate notice by mal to the Mortgagee. who may make proof of
loss i not made promptly by Morteagor, and each mnsurance company concerned i1s hereby authonized and ditected
to make puvment for such toss directly to the Mortgupee mstead of to the Mortgagor and Mortgagee jointly, and the _
insurance proceeds. or wnv part thereof. may be applied by the Mortpagee at its option either to the reduction of ‘
the ndebtedmess hereby cecured or to the restatation or repair of the property damaged. In event of foreclosure of ) ¥
this mortgage or other transter of ttle to the Mortgaged property in extinguishment of the indebtedness secured {
hereby, a1l right, title and interest of the Mortgagor 1n und to any insurance pohicies then n force shall pass to i
the purchaser or grantee

T. That he heteby assigns all the rents. 1ssues. aad profits of the mortgsged premises from and after any de-
fault hereunder. and should lepul proceedings be instituted pursusnt to this instrument, then the Mortpagee shall
have the night 1o huve a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending xuch proceedings wnd the execution of his trust as receiver, shall apply the residue of the o
teats, tssues. and profnts, toward the poevment of the debt secured hereby.

8. That 1t the presises, or any part thereof, be condemned under uny power of eminent domain, or acquired for
4 public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full armount of

o e

indebtedness upon this mortesge, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor “Feu

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J X E
cured hereby, whether due or not
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