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TOGETHER with all .nd singolar the rights, members, hereditaments  and appurtonaees to the sone belonsing or in any way
inwident or appertiining, induding a1 built-in stoves and refriverstors, heating, ar condittomune, plisobine ad electinal tinbires wall
to wall carpetmg, tences asd gates, and any other cquipment or fintures now or hereatter attached, connected or fittal i any manner,
i; ln-iu_hl{ the intention of the parties hereto that all such fintures and equipment, other than honsehold tunatinre. be considered a past ot
the realty.

TO HAVE AND TO HOLD all and singolar the said premises vunto the Morteavee, its successors and assivns forever.

The Mortyagor represents amd warrants that said Morteavor is swized of the above desonbed premises in fee sunple absolute; that
the above desenbed premises are free and clear of all liens or other enounbrances; that the Morteazor is Lawtully cimpowered to con-
vey or encumbar the same; and that the Mortgagor will forever defend the said premises unto the Motoagee, its successors ard assivns,
from and against the Mortgagor and every person whomsocver lawfully claiming or to daim the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced hereafter, at the option of the
Mortuasee. for the payment of tanes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor ander
the authority of Sce. 15-55, 1962 Code of Laws of South Carelina, as amendeal, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whethier now existing or hereafter to be erected, insured
avainst foss by fire, windstormn and other hazards in a sumn not tess than the balance due herennder at any tme and jn o company or
companies avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
avrees that all sech policies shall be held by the Mortgagee should it so require and shall include as pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered nioli wud should the
Mortuagor at any tine fail to keep said premises insured or fail to pay the pruniums for such insuranee, then the Motgavee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the morteaged premises in good repair, and shonld Morteavor fail to do
s, the Mortuagee nay. at its option, enter upon said premises amd make whatever repairs are necessary and cliege the expenses for such
repairs to the mortgage debt and collect the sume under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee inay ot any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtednuess secared hereby in a s sufficient to pay the mortgage debt, with the Mortgazee as Leneticiary, and it the

Srt{:nimns are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the wmortgage
€Ot

6. That Mortgavor avrees to pay all tares and other public assessiments levied against the mortgaged premises on or before the
due dates thercof ad to eahibit the receipts therefor at the offices of the Mortragee immediately upon pavment, and should the Mort-
oy fail to pay such taves and assessnents when the same shall fall due, the Morteagee may, at its option. pay the sane and charge
the amounts o paid to the mortuave debt and collect the same under this mortease, with interest as above provided.

7. That if this mortgave secures a “construction loan”™, the Muortvavor agrees that the principal amount of the indebtedness hereby
sevured shal be dishursed to the Mortgigor in pericddic pavinents, as constrnction progresses, i accordance with the tenms and condi-

tivns of a Construction Loan Agrecinent which is separately executed but is made a part of this mortyage and incorporated herein by
reference.

S, That the Mortzazor will not fusther encnndser the premises abane described, withont the prior consent of the Mortyagee, and
should the Mortravor so enommber such prenises. the Mortgaree may. at its option. dechare the indebtedness hereby secured to be
immediately due aod pavable and may fnstitute any procecdings necessany to colleet said indebtedness.

9. That should the Monteavor alivnate the mortraged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortuage indebteduess is not paid in full, the Mortgavor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortusre indebteduess, pay the reasonalile cost as required by the Association for processing the
asstwnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Converance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annam penaitted to be charged at that time by applicable Somth Carolina Liw, or a lesser increase in interest rate as may
be detenmnined by the Association. The Assoviation will notify the Morterazor or his purchaser of the pew interest rate and monthly pay-
ments. and will it him a vew passbook. Shonld the Morteavor, or his Parchaser, fail to comply with the provisions of the within
paravraph. the Mortgacee, at its option, may dedlare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

1€ That should the Morteavor fail to mike payimments of principat and mtereat as due on the promiscory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteavee. or any ~tipulations set out in this morteaze, the Mortoecee, at its option may write to the Mortaeagor at his Last known
address giving him thirty 130) days in which to rectifv the said default and hould the Morteavor fail to rectify said defanlt within the
said thirty days. the Morterazsee, mn . at its option, increase the interest rate on the Toan balince for the remaining term of the loan or
for a lesser term to the manin rate per annnm permitted to be charved at that time Lo applicable Sounth Caroling law, or a lesser
increase rate as may be determined by the Association. The monthly pavincnts will be adjnsted 2ccordingly.

11, That shonld the Mortwavor fail to mbe pasients of principal and interost s due on the promissory note k] shonld any monthly
installinent become past due for a period in enveess of 153 davs, the Mortearee oy collect a “late charee” not to eveeed an amount
egnal to five (377) per centum of any such past due jostallment in order to cover the eatra eapense incideat to the handling of such
delinquent payments.

12. That the Mortiacor hereby assizns to the Morteagee, its successors and assigns. all the rents issnes. and profits accring from
the mortgaved promises. retaining the right to collect the same 50 lotnr as the delit hereby seonred is not in arrears of pavment. but
shonld any part of the principal indebtedness, or interest, taves, or fire insurance promiums, be past due and anpaid. the Mortzagee
may withont notice or further procecdings take over the morteaged promises, if thev shall e occopied By a tepant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withont liahility to account for anything more
than the rents and profits actually colleital less the cost of collection and any tenant is anthorized, upon reguest by Mortoagee. to
make all rental payments direct to the Marteacee. withant liahility to the Morteacor, until notificd to the contrary by the Morteasee:
and should saild premises at the time of siuch defanlt be occupied by the Morteacor, the Maortvaoee may apply to the Indee of the
County Conrt or to any Judue of the Court of Common Pleas who shall be resident or presiding in the condy aforesaid for the appoint-
ment of a receiver with anthaority to take possession of said premises and collect aachy rents and profits, apphving said rents, after pay-
inﬁ the !mst of cvollection, to the mortzave debt without liability ty acconmt for anthing wore than the rents and profits actuatly
collected.

13. That the Mortragee. at its option. may requite the Morteawor 1o pav to the Maorteavee, on the finst dav of each month until the
note secnred herehy is fully paid. the following swns in addition to the pavinents of principal and interest provided in said note: a sum
erqual to the preminms that will neat become due and parable an policies of meortrace saranty insaracoe (if applicable), fire and other
harard insurance covering the mortaacad property. plus taes and assessments et due on the mottgaced premises Call as estimated by
the Mortzacee) less all sums already paid therefor. divided by the number of months to clipse hefore one inonth prior to the date when
such preminms, taves. and assewanents witl he due and pavable, such vims to be held by Morteaces to pay s<aid preminms, taxes and
special assessments. Should these pavments exceed the amonmt of pioments actually made by the Mosteavee for bawes, assessments. or
instrance premimoms, the eveess may be credited by the Morteacee on sulneguent payvments to Le maude hy the Morteacor: if, however.
<aid sums shall be insufficient to make saidd payvinents when the same shall hecome due and pavable, the Morteacor shall pay to the
Mortoagee any amonnts necessary to make up the deficiency. The Monteasor farthor agrees that at the end of ten vears from the date
hereof, Mortracee mav, at its option. apply for renewal of morteave goganty or similar inarance Gf applicable Y conering the halance
then remaining due on the morteace debl and the Morteagor mav. at its option. pay the sinele preminm roguited for the remaining
vears of the term. or the Mortzamee may pav sich preminm and add the came to the morteaee debt in which event the Morteazor shall
repay to Mortcager such preminm paviment, with interest. at the rate specified in <aid promison noter in equal menthly installments
over the remaining payment penod.
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