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TOGCETHER with all and singular the rights, members. hereditarnents. and appurtonances to the same Belonmng o it aty wad
incident or appertaining, including all built-in stoves and eefrigerators, heating e conhttomne, plubing and clectieal tintores wall
to wall carpeting, fences and gates. and any other cquiptuent or fistires now or bereaftor attachod conne Cted or Brtted ey anteer,
i; In-in? the intention of the parties hercto that all such fintures and cquipnient. other than hasehold tuintune. be cotsutored o pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morbazee, its saccessors anad assiats forever.

The Mortgagor represents and warrants that said Morteagor is seized of the abose dese ribend pretiises in fee simple absolute; that
the above describeal premises are free and dear of all bens o1 other encnmbranees: that the Morhzacor s Liwtully ciopon cred to con-
vy or encinber the same; amd that the Mortgagor will forever detend the said premises unto the Mortages, its sucoessors and assidns,
from and against the Mortgagor and every person whomsocver Lawfully Claiming or to Jaim the same or sny part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgaygor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes purnsuant to the
provisions of this mortitage, and also for any losns or advances that nay hereafter be made by the Mortagee to the Moiteagor unsder
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or simdilar statutes: and Wb sums so advanoed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demamd of the Mortgager, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or herealter to Le erceted, insured
apainst loss by fire. windstorm and other hazards in a sum not less thun the balance due herennder at any time aral i a0 cosnpany or
companics acceptable to the Mortgagee, and Mortyagor does hereby assign the policy or policies of tisurance to the Martzagee and
arrees that all such policies shall be held by the Mortgagee should it so reqguire wd shall incdude loss payvable closes in favor of the
Mortgagee; and in the event of loss, Mortgazor will give immediate notice thercof to the Mortagee by registored vl amsd should the
Mortzaror at any time fail to keep said premses insured or fail to pay the premiums for such insnrance, then the Morteages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost vt such imsuranee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in cood repair, and should Mortueaszor fail to Jdo
so. the Mortzagee may. at its option, enter upen said premises and make whatever repairs are necessany and Jlurge the expenses for such
repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove pron ided.

5. That the Mortgarer may st any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgavee s beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any winount so paid shall become a part of the mortzage

debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Morteagee immesdiately upon paynwent, amd should the Muost-
wagor fail 1o pay such tuwes and assessments when the same shall fall due, the Mortrager may, at its option. pay the same and clarge
the wnounts so paid to the mortgase debt and collect the same under this mortgave, with interest as above provided.

7. That if this morteage secures a4 “construction loan™, the Morteavor agrees that the principal amonnt of the indebtedness Lereby
wcuresd shudl be dishirsed to the Morteazor in periodic pavments, as construction progresses, in accordance with the tenmns and condi-

tiufns ot 4 Construction Loan Agreement which is separately executed but is made a part of this worteage and incorpurated herein by
reference.

S. That the Mortmcor will not further encunber the prentises above described. sithont the prior consent of the Moiteadee. and
should the Morteasor so cncumber such premises, the Mortgagee may. b its option, dedare the indebtedness hereby secured to be
immediately due and pavalle and may institute any proceedings necessary to colleat said indebtedness.

9. That shoutd the Motteavor alienate the mortgamed premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assimnption of the morteave indebteduess, pay the reasonable cost as regnirad by the Association for prcessing the
assurnption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annin permitted to be charged at that time by applicable Sonth Carolina Jaw, or a keser increase ininterest gate as may
be determined by the Association. The Association will notify the Morteagor or his pirchuser of the new fnterest rate and monthly pay-
ments. and will mail hin a new passbook. Should the Morteagor, or his Purcheser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness herehy secnred o be immediately due and parable and may
institute any proceedings pecessary to colledt said indebtedness.

10. That should the Mortgavor fail to make pavments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Mortraree, or any stipulations set out in this wortgave. the Mortuwasee, at its option. may write to the Morteavor at his List known
address giving him thirty 130} days in which to rectify the said defanlt and should the Mortzasor fail to rectify said defanlt within the
said thirty davs, the Morteavee, may  at its option, incresse the interest rate on the boan batinee for the retnaining term of the loan or
for a lesser term to the mavinnim rate per annum permitted to be charged ot that time by applicable South Caroling Taw, or a lesser
increase rate as may be determined by the Association. The monthdy pavinents will be adinsted ac vordinuely,

11 That should the Mortzasor fait to make paoents of principal and interest as due on the promissory note and should any monthly
installment hecome past diue for a period in exeess of 153 days, the Mortmaee nuy oot a "late charge vot to excced an amount

l"il!al te five (53°7 ) per centum of any such past Jdue installment in order to cover the extra expense ing ident to the handling of such
delinquent payments.

12. That the Morteavor herely assivns to the Moiteagee, its successors and assizns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collect the same so Tongr as the Jdebt herehy seoimal i not in rrears of pavment. but
should any part of the principal indebteduoss, or interest, taves, or fire insurance preminms, be past doe and unpaidh. the Morteagee
may without notice or further proceedings take over the morteaved premises, if they shall be oconpied Ty a tenant or tenants and
collect said rents and profits and apply the same to the indebteduess hereln secnred. withont liahility to account for anvthing more
than the rents and profits actually ollected. less the cost of collection. and any tenant is anthorized. upon request by Mortoagee. 1o
make all rental paviuents direct to the Motzazee, withont liability to the Mortvacor, until notifict to the coutrary by the Mortgagee:
and should said premises at the time of such defanlt be occnpied by the Morteasor the Morteacee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty afore<aid for the appoint-
ment of a receiver with authority to take possession of waid premises and collect such vents and profits. applying <aid rents. after pay-

in'i:l the 1(:03! of collection. to the mortrage debt without lability tr account for amthing more than the reats and profits actoally
collected.

13. That the Mortuagee. at its option. mnay requite the Mortgagor to pay to the Mortzacee, on the first dav of each month until the
note secnred herehy is fully paid, the following sitms in addition to the paviments of principal and interest providad in saieh note: a sum
equal to the premivims that will neat become dire and pavable on policies of morteage waranty insorance (if applicable ), fire and other
hazard insurance covering the mortgazed property. plus taves, and assessnents nevt diue on the moteaged premises tall as estimate! by
the Mortraree ) oss all s already paid therefor, divided by the nnmber of months to elapse hefore one mouth prior to the date when
such preminms. taves and asse s<sments will be due and pavable, such sums to be held by Mortracee to pay said preminms, taves and
special assesstnents. Should these pavinents exeeed the amonnt of payments actnally made e the Mortzagwes for taxes, assessments, or
instrance preminms, the excess may be oreddited by the Mortecagee on subseguent pazsments to be maele hy the Maorteacor: if. however.
saicdd cums shall e insofficient to make said pavments when the same shall become due and pavable. the Morteavor shall pay to the
Morteagee any anonunts necessary to make up the deficienoy. The Maorteazor further azrees that at the end of ten years from the date
hereof. Morteazee mav. at its option. apply for rencwal of mortgaze guaranty or similar insuraeee Cif applicableY covering the balance
then remaining due on the mortrare debt and the Morteagor mav, at its option. pey the sinele premium required for the remaining
vears of the terin ar the Mortzaree may pay sich preminm and add the same to the mortegee delit i which event the Morteacor shall
repay to Morteavee such preminm pavinent, with interest. at the rate spedified in sddd promisoen note in el monthly installments
over the remaining pavment penod.
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