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TOGETHER with afl and singular the rights, members. haeditiments and apputtenaeees to the sanne helonanms or e any way
incident or appertaining, including all huilt-in stovas and refrizerators. hesting ar conditioning, plaontn ated electrnoad tivtines wall
to wall carpeting, fences and gates. aud any other cquipment or fistures how or hereatters gt hed connected o titted o as et
it being the intention of the parties hereto that ald such fistures and cquipent, other then household turatane be cotsidvred 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its stcvessors and assigus forever,

‘The Morteagor represents amd warrants that said Morteagor is svized of the abuve desoribald pretises an tee simple absolute; that
the above described premises are free and dear ot all licns or other encumbrances: that the Mortazor is Lawbully emposwerad to con-
vey or encumber the same; and that the Mortyzagor will forever defemd the said pramises unto the Moitigazee, ity stciessors andd assigns,
from and against the Mortgagor and every person whomsoever Lawfully claieing or to ddain the sanmee or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which way be advacced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard ipsurance preminms, tepairs or othier such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyatee to the Mortgagor utider
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amendad, or similar statutes: and all sums se advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise aurend upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ereted, jnsured
apainst loss by fire, windstorm and other hazards in a suin not less than the balance due herennder at any time and ina company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Maortiagee and
axrees that all such policies shall be held by the Mortzagee should it su rmuire and shall indude 1oss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give hnmediate notice thervof to the Mortzaver by registered mal and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgider may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided. )

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shonld Morteazvor fail to do
s0. the Mortgagee may. at its option, enter upon said premises amd make whatever repairs are necessary and chuerge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgaye. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt. with the Mortzapae as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mwrtgage

debt.

6. That Mortzavor avrees to pay all taxes and other public assesunents levied against the mortgaged premises on or hefore the
due dates thereof and to eahibit the receipts therefor at the offices of the Montyagee innediately npon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall diee, the Mortgagee may. at its option. pay the same and charge
the amounts so paid to the mortyage debt and collect the same under this morteage, with interest as above provided.

7. That if this inortgage secures a “construction loan”, the Mortuavor adrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgavor in periodic payments, as constriction progresses, inn accordance with the terms and condi-
m;ns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagor will not Further encumber the premises above deseribad, without the prior comsent of the Moitgagee, and
should the Morteevor so vncmber such premises. the Morteagee may. ab its option. declure the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

9. That shonld the Morteagor alicnate the mortaged premises by Contract of Sale. Bornud for Title, or Decd of Converance. and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a cupy of the Contract of Sale, Bond fur Title, or Peed of Conveyiner, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a fesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shoukd the Morteagor, or his Purchser, fail to comply with the provisions of the within
paragraph. the Mortgagee at its option. may declare the indebtedness hereby seeured to be immediately due amd pavable and may
institute any proceedings necessary to collect said indebtedness. ’

i0. That should the Mortzagor fail to make pavments of principal and interest as due on the promissory note and the saine shall be
unpaid for 2 period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgasee, or any stipulations set out in this mortgage. the Mortgaree, ot its option. niy write to the Morteagor at his List known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortoasor fail to rectify said defanlt within the
said- thirty days. the Mortzagee, may. at its option. increase the interest rate on the loan balimee for the remaining term of the loan or
for 4 lesser term to the mavimun rate per anium pennitted to be chartred at that time I applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adinsted accondingdy.

11. That should the Mortzacor fail to make parments of principal and interest i due on the promissony tote amd should any monthly
installinent become past due for a period in excess of 13 days, the Mortsacar aay colleet a late Jarge” not to eveeed an amourt
equal to five (57¢) per centum of any such past due installment in order to tover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortuazor herehy assiuns to the Mortiagee, its successors and assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the rivht to collect the same so lonye as the debt hereby sequred is pot in arrears of payvment. but
should any part of the principal indebtedness, or inlerest. taxes, or fire insurance preminms, e past due and unpaid. the Mortgacee
may without notice ar further proceedings take over the morteaged premises, if they shall be ocenpiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehiy ceenred. without liability to xccount for anything more
than the rents and profits actually collected. less the cost of collection. and any tenant is anthorived . npon request Iiv Mortgagee, to
make all rental payments direct to the Mortzacee without liability to the Morteagor, nntil notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortiacor. the Mortrazee nay apply to the hudee of the
County Court or to any Judge of the Court of Conmon Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat aaeh rents and profits. applying said rents, after pay-
l'l'nitl the lu)st of collection, to the morteave debt without lability £ account for amvthing more than the rents and profits acteally
collected.

13. That the Morteavee. at its option, may require the Morteagor to pay to the Mortezasee, on the first day of each mouth until the
note secired hereby is fully paid, the following suns in addition to the pavments of principal and interest provided in <aid note: a sum
equal to the preminms that will neat hecome dee and payalile on policies of morteage gnaranty insnrance Gif applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves, and assessmients neat due on the mortgassd premises all as estimated by
the Mortaazee ) less all sums already paid therefor. divided by the nimber of months to elapse before ore wonth prior to the date when
such preminms. taves. and assessments will be due and pavable such s 1o be held By Morteams to pay said preminms, taves and
special assesaments. Should these payments exceed the amonnt of pumients actually mwde by the Mitraues for tanes. assessinents. or
fnstrance premiums, the excess may he credited by the Mortzavee on subscquent payments to be mmade by the Mortuagor: if. however,
<aid sums shall be insufficient to make said pavments when the same Jidll Become shie and pavable, the Morteasor shall pav to the
Morteagee any amonnts necessary to make up the deficieney. The Morteazor Frther agrees that at the end of ten vears from the date
hereof. Maortgasee mav, at its option. apply for renewal of mortzace grnaranty or cimilar inararee if applicable ) Covering the balance
then remaining e on the morteage debt. and the Morteazor mav. at its option. pay the single premonim reguired for the remaining
vears of the terin, or the Mortzages ay pay such premivm and add the <ame to the morteaee debtin which exent the Morteagor sha
repay to Mortgavee sich preminm payment, with interest. at the rate specified in il promisors notes i egnal monthly installments
over the remaining payvimcent period.
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