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i aecvrdance with Borrower's and 1ender's written cgreement or oppiivable Tows Borrower bl pav o the sneany o
surance premiuns in the monner provided under parsgraph 2 hore £

Any smounts disbursed by Lender purswant to this porsesarh 70 with intcrea theraon, shodl Yodme addinnal indebudie-s
of Borrower secured by this Murtwage., Unless Borrower and Eerder sgree to other rermis of pavinent. ~uch ansounts shadl be pavabl
upon notice from Lender to Burrower requesting payment thereof, and shali bear interest from the date of diburement ot the rare
pavable from time 10 time on outstanding principul under the Ncote unless payment «f interest at such rate woeld e wontrary t
spplicable law, in which cvent such amounts shall bear interest at the highet 1se permisible under applicable Lw. Nothing oo
tained in this parsgraph 7 <hall require Lender to incur any expen-e or take any action hercunder.

Al perteave in

8. Inxsprcmion. Lender may muke or cause to be mude reisonable entries upen snd inspections of the Propenty, proavided
that Lender shall zive Borrower notice prior to any such inspection specifyving reawnable cause therefor related 1o Lender's interest
in the Property.

9. Cospemxation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with any con-
demnation or other taking of the Property, or part thereuf, < for convevance in licu of ¢ondemnation, are hereby assigned and +hall
be paid o Lender,

In the cvent of a total taking of the Property, the procerds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial aking «f the Propeny, unless Burtower and Lender otherwize agree in
writing, there shall be applied to the sums secured by this Muorigage such praportion of the pruceeds 4s is equal to that proportion
which the amcunt of the sums ecured by this Mortgage immediately prior 1o the date of nking bears to the fsir market value of the
Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower.

If the Property is abanduned by Burrower, or if, after notice by Lender to Borrower that the condemnur offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
i< authorized to collect and apply the proceeds, at Lender's option. either i restoration or repair of the Property «or to the cums
ecured by this Morgage.

Unlkss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend o1
p stpone the due date of the monthly installments referred to in paragrzrhs 1 and 2 hereof <r change the smount of such installmems.

10. Borrower Nor Rereasep. Extension of the time for paviment or modibication of ameortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Burrower shall not «perate ) release, in any manner, the liability of
the crigimal Borrower and Bomower's successurs in interest. Lender shall not be required to commence priceedings against such suc-
cessor o 1efuse to extend time for puyment «r ctherwize modify amortization of the sums secured by this Morntgage by reason of any
demand made by the original Borrower and Borrower's success: s in interest.

11. Forerarance By Lexper Not a Wanvir. Anv forbearince by Lender in exercising any right or remedy hereunder,
o1 thernise aforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
mert of in-urance or the payment of taves or cther liens or charzes by Lender <hall nct be a waiver of Lender's right to accelerate

the muturity of the indebtedness secured by this Mortgage.

12. Remeries Cusuranive. Al remedies prenided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mertg-ge or afforded by liw or equity, and may te exercised concurrenty, independently or successively.

13. SuccessaRs axD Assicns Bounp; Joint axp Severar Liasiniry; Capmioxs. The covenants and agreements herein ¢ -
tsined shall bird, and the rights hereunder shall inure to. the respe:tive successors and assigns of Lender and Borrower, subject to
the provisions of paragriph 17 hereof. All covenants and agreements ot Borrower shall be joint and several. The capiions and head-
ings of the paragraphs of this Mongage are fur o mienience «nly and ire not to ke wed 13 interprer or define the provisicns kereof.

14. Normice. Except for any notice required under applicable law to be given in another manner, {a) any nctice to Borrower
provided for in this Mortgage shall be given by mailing such niotice ty certified mail addressed to Borrower at the Preperty address «r at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given
by centified snail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by
notice t» Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Burrower
¢ Lender when given in the manner desizgnated herein.

15. Uxirorss Morrcace; Goversing Law; Severaemry. This form of murtgige combines uniform covenants for national
use and non-uniform covenants with Jlimited veriaticns by jurisdiction to constitute a uniform  security instrument covering real
propenty. This Martgage shall be governed by the law of the jurisdiction in which the Property is located. In the evenmt that any
provisicn or cliuse of this Mortgage ot the Note conflicts with applicable law, such conflict shall not affect other provisions cf this
Mertgage or the Note which can be given effect without the cenflicting provision, and to this end the provisicns of the Mongige
and the Nete are declired to be severable.

16. Borrowik's Cory. Bornwer shall be furnisked a o nfurmed copy of the Note and of this Mortgage at the time of
viccution of after recordaticn herecd.

17. TransFErR oF THE ProOPERTY; Assumprion. If all or any part of the Property or an interest therein is sold ct transferred
by Borrower without Lender’s prior written consent, excluding Jal the crexticn of a lien or encumbrance subcrdinate to this
Artgage, (b) the creation of a purchase money security interest for hnusehold appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of a joint tenant cr (d) the grant of any leasehold interest of three years or less not containing
an optien t. purchase, Lender may. at Lender's option, declare all the sums secured by this Morigage to be immediately due and
pavable. Lender shall have waived such opti-n to accelerate if, pricr o the sle or tansfer, Lender and the persun to whom the
Property is 1o be sold or tranderred resch apreement in writing that the credit of such person is satisfactory to Lender and that the
intetest pavable on the sums cecured by this Mortgage shall Te at such rate as Lender shall request. H lender has waived the
pti-n 1o acelerate provided in this paragraph 17, and if Borr wer’s successor in interest has executed a written assumption agree-
iment accepted in writing by Lender, Lender shall refesse Berrower from all obligations under this Mortgage and the Note.

1f Lender excicises such option to accelerate, Lender shall mail Borrawer notice of acceleration in accordance with para-
wraph 14 hereof. Such notice <hall provide a period of not less than 30 days from the date the notice is mailed within which
Borower may payv the sums declared due. M Bortower fails to pay such sums prior to the expiration of such periad, Lender may,
withcut further notice or demand on Berrower, invike any remedies permitted by paregraph 18 herenf.

Nox-Uxtrora Covexaxts. Borrower and Lender further oovenant and agree as follows:

15, Accereration; Rexteoies. Fxcept as provided in paragaph 17 hereof, upon Borrawer's breach of any covemant cr agree-
ment of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Merigage, Lender pricr to
acceleration shall mail wotice to Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the ection reg: ired to
cure such breack; (3) a date, not less than 30 days fron: the date the notice is mailed to Borrower, by which such brecch rust be
cured; asd (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the suuis se-
cured by his Morigage, foredosure by judicial proceeding and sale of the Property. The netice skull furiler informi Bormower of the
right to reinstate after aceeleration end the right to assert in the foreclosure proceeding the non-existerce of a default or any cther
deferse of Borrawer to acceleration and foreclosure. 1f the breach is not cured on or hejore the date specified in the nctice, Lender
st Lender's vption mas declare all of the sums secured by this Mortgage o be immediately due and payable without further demand
and muay foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to collect in such proceeding all expenses of fore-
oanre. including, but net limited to, reavansble aizornes’s fees, and costs of documentary evidence, abstracts and title reports, ol of whizh:
Foi be alditionst coms secured Daothis Meartgage.

19. Porrowrrs Dicar 1o Reisstate. Notwithstanding Lendet’s acccleration of the sums secured by this Mortzage, B
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Cmer it Boes sh s e an bove rmy proceedings Fewun by Terder to enfurce this Mortmipe discontinued w1 oany time prig ot
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