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TOGELTHER with &b and singular the rights, members, heredit oo ety and appuiten cocos to the sune Belonomyg or i oany way
incident or appertaining, inchuding ol builtcin stoves and retrizeratons Lestine or conehitioen e phyadbone and olectncad tistises wodi .
to wall carpeting, bences and gates and any other equipiient or fistores row or Lereatter sttt o bod conrected o bittad i o nenner,
it being the intention of the partics hereto that ol soch Hivtures and equpinent. othor thuan bhonschold faootine, be coterdored o part ot

the realty, :
| TO HAVE AND 10O HOLD all and singular (he said premises unto the Morteazoe, its suceossons and assizns forever. .

The Mortgavor represents and warrants that said Morteazor is seized of the aine descnbied presiises m tee simple alsolute, that
the above descnbed premises are free and dear of all Lens or other cncumhrances: that the Monteczor s Liwiodly cinpowered to con-
vey or encumber the same: and that the Morteagor will forever detend tes s premises uuto the Motz szee, s siccessors and assivns,
from and against the Mortgagor and every person whomsoever Lawbully ainne or to aun the samie or any past theroot.

THE MORIGAGOR COVENANTS AXND ACGREES AS FOLLOWS: i

1. That the Mortgaygor will promptly pay the principal and interest vn the idebtedness evidenced by said promissory note at the
titues and in the manner therein provided.

2. 1hat this mortgare will secure the Mortvavee for any additionad sumes which may be advanoed Lereafter, at the ontion of the
Morteavee, for the pay mient of taaes, or public assessients, hazard insurarnce presnitens, repairs or othier siach purposes pursuant to the {
i

1

provisions of this mortzage. and also for any loans or advances that iy hereatter be pade by the Mortgasee to the Morteagor ander
the authurity of Sce. 13-33, 1962 Code of Liws of South Curolita, as anended, or sitniler statites, and ol sus so adsanced shall Tear
mterest al the same rate or rates as that provided in said note unless otherwise agreed upon by the patties ared bl be payable wt the
demand of the Mortgagee, unless otherwise provided in writing.

3. 'That Mortgagor will keep the inprovemrents on the mortgagad premises, whether now existing or hereadtor (o be erected, insured

.
awainst Juss by fire. windstorin and other hazards in a sum not less than the balance due Lereuander ot any terae anad i o company or

commpardes scceptabile to the Mortgavee, and Mortgaver does hereby assign the policy or policies of aesnrance to the Muortoagee ane i
axrees that all such policies shall be Leld by the Mortuavee should it s reqgnire and sl inddnde loss pavable doses i favor of the v
Muortyavee; and in the event of loss, Mortravor will wive immediate notice thereof to the Mortyacee by revistered el ad should the ’

Mortiagor at any tine fail to keep said prempes insured or fail to pay the premiuunes for such insnrace, then the Morttzacee nay carse
such improvements to be insurald in the name of the Mortwagor and reimburse iteelt for the cost of such insurance, wath interest as
hereinalbuve provided.

4. ‘That the Mortgavor will keep all imsprovements upon the mortizaged premises in goud repair, and shonld Morteavor fail to do
s e Mortagzee miady . at its option, enter npon said preniises ood make whatever ropairs are necessary aned Charse the exponses tor such
repairs to the morterage debt and collect the same under this mortvave. with interest as hercinabove provided,

5. That the Mortusiee iy ot any time reguire the isstance and nuintenance of insurance upon the e of any person oblivated
ander the indebtedness secured hereliy in g st sutticient to pay the wortasee debt. with the Mortoacee as beneficiary, and it the
premintns are ot otherwise paid, the Mertgagee may pay said premiune and auy amount so paid shall become a part of the mortzage d

debt. . TR

G. That Mortzavor azrees to pay all taves and other public assesanents kovied azaint the morteased promises on or before the
due dates thereof and to exhibit the recepts therefor et the oftices of the Morteavee mmneediately upon pavinent, and shonld the Mort-
wavor fald to pay sucd taves arad assesunents wWhen the same shall £ due, the Maorteagee mas, at its oplion pay the same and chargee
the amionnts so pad to the morteavce Jebt and colledt the same under thios mostoage, with interest as alane provided.

7. Fhat f this morteage sevures a4 “comstinction ban’, the Mortoaror asrees that the privoipal amonnt of the indebtedness hereby
secnred shall Le disbursed to the Mozt szor in periodic paviments, as corntrngtion prodresses, in accordance with the terms and condi-
tions of a Construction boan Avreement which is separately executed bt is vawde a part of this mortzage and incorporated herein by
reference.

S, That the Morteazor will not further cocimntar the premises shaone desorbed) withont the prior consent of the Morteagee, and

should the Motz onor so encindber sich pretosses, the Mortoacee ey, at ity option. Jedlare the indebteduess bereby secured to be
immediately due saed pavable snd sy dnstitute any proceedings necosan to colledt <aid indebtedness.

9. That should the Mortogvor odienate the 11;._;;{._’.;-_‘;'\{ p:t'in':_\\'\ ln_\ Cotract of Sale. Bond for Title, or Deedd of COH\'(.‘_\".!I’]L(‘. Qll'ld
the within morteawe indebtedness is not paid o full, the Mortgaver or his Purchaser shall be requirad o file with the Association an
application for an assermption of the morteze indebtedness, pay the reasorndide cost as sequirad by the Association for processing the
assutnption. furnish the Assecintion with o copy of the Contract of Sale. Bond for Tithe or Deed of Comsevance, and have the interest
rate on the loan balance evisting at the tinee of transfer modified by inoneasing the interest rate on the saad loan balinge to the maxi-
i rate por anntin permitted to be chrsed ot that tirwe by applicable sonth Cardlina Liw, or 4 lesser increase in bderest rate as may
be determined by the Ao istion. The Aswootition will retify the Mortrener or Bis prarchieser of the pew interest rate and monthly pay-
mients and widl mal Bt g reew possbook, Shenld the Moitzszor, or s Porddioen, tal to comiply with the provisions of the within
paragraph. the Morteavee, at ats aption. niey dedlere the indebtedness Berchy sconred to be inonediately dize and pasable and may
institute any procecdings nccessary to colleet said indebtedness.

10, That should the Morteracor il to maahe pocents of principal e interest as due on the promisaory pote and the same shall be
unpaid for o period of thirty {530F dave or it there onld be any freiluze to comply with aned abide Ty any bydawws or the charter of
the Mortiivee, or any stipnlations et ont in this wmorteave, the Mortoazee ot sty option 1oy swnte to the Mostoavor at his Lt koown R A=
address wiving him thirts « 500 davs in which to rectity the <aid detaslt and onld the Mortaacor ol to rectify said defunlt within the o
said thirty daoas the Morteasee, iy at sts option, increase the interost tade on the Toan Folince for the remaining tenn of the loan or
for a besser term to the avinan e per annnn permatted to be charoed st thod teee by apploalde Sonthe Cardlina law, or a lesser
fcrease rate as may be detormined I the Asascition, The monthly paoroonts swell Tee aelinested cocondineds

P

11 That shonbd the Mortiazear fol to snabe pavieents of principal aned inters <t e on the promossony note and should asy monthly
installment be come past due for o periend i excos of 13 davs, thee Mtz oo e collict o 7ate Jbree”™ et to eveeed an amonnt
cqual to five (377) per centim of an such past due instulbment in order to conver the estra experse incident to the handling of sach
delinguent paviments.

12, That the Morteavor hereby dasivns 1o the Motteavee, its sucocwors oed asidie Wl the rents isanes aeed profits aceruing from
the morteazed promises retaining the neht to collect the canie so Lone s e dedt Lere Ty s v ot i arrears of pavment. hut
should any part of the principal indebtedress, ur inferest. Loves, ar e inenranee promizns, Le post doe and anpaid, the Morteagee
el withoat notice or further prn(ruf:'!;;"\ tabe over the inn:t‘._‘\:t‘al e rbises, if thev S5l Le |x'\l!|)ft‘1‘ |»} g4 enant or tenanls and
callect said rerts and profits aed apply the une to the indebtedness Lol weonred, swithont bty to account for ansthing more
than the rents and profits actually collectedl loss the cost of ollection ard o tenant is anthorized  npan request iy Morteagee. to
make all rental pavnients Jinect to the Mortevoee withont Tabilits to the Moatciror nntd potified to the contray by the Mosteavee:
arnl shoudd said premises at the time of el defanlt e ovcupiod by the Montoacor, the Motegree oy apphy to the Tidee of the ‘
County Court or to v hutue of the Conrt of Conmion Pleas who <hall T redident or presiding in the connty” aforesaid for the appoint- i
ment of a receiver with anthaority to ke passession of «id premises ard colloot such rents and prodits, applvinge caild rente after pave- :
illﬁ the l\'tbt of collection. to the martace debt without Tabality tr coconnt for amvthine more than the rerts aned profits actually
collected,

13, That the Morteacee, at its option, may reqnire the Mortoazor to pa to the Mortcacee, on the firnt dav of cach month antil the
note secured hereby s fully paidl the followine snms in addition to the poments of principal amd interest provided in il note: a sam

equal to the preminms that will neat hevome duee and pavaldle on podicies of morteese woranty insarenwe iF applicable . fire and other £
hazard insurance covering the mortazed property. ples taves and assesonents neat due on the morteaged prossises call as estimated by !
the Mortuawee) Joss all s already paid therefor divided v the numbaor of 1onths to clipee Boefore one onth prior to the date when
such preminnis, tanes and assesanents will be due and pavable, such simns to Le held B Mortzagee o pay said premiums, taves and :

special ascsanente, Should these parvments oxcesd the amoret of pavie nts actually meke by the Mostocee for tives, assessients. or
instranee premivins the excess mav e credited by the Morteavee on subagnent pavments to beoapnde by the Morteacor: if, however,
said com< dall be inaafficient to nodhe said pavments swhen the cane sholl Baocome due and paaabile, the Morteacor Jall pay to the
Mortwarer any amonnts necessary to muabe up the deficieneoyv. The Maorteacor fartlier aeorees that ot the endd of ten vears from the date
hereof, Morteavee may, at its option apphv for renewal of mortoace sranty or simifar inaneo e 0if applicablbe covering the halance

e
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! then remaining due on the meorteace debt, and the Mortvaror mav. at its aption, v the ~inch- proaniinemg r:'llrlin‘ci foor the remaininag ‘

: vears of the term. or the Mortoaree may pay such preminm and add the <ame to the morteaze debt in which event the Motteagor <hall

i repay to Mortuavee <ach preminn payment, with interest, at the vate spocifiod in <80 prosiicaony note ineqgual monthly installments ‘

i over the remdning payinent permad, - '
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