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2 That, together with, and 1n addition to. the monthly pavments of principal and anterest pay eble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
. ) ’
15 fully paid, the following sums:
ft An amount suffroient to provsde the holder Bere ot wath funds 1o pas the rext ©oarfyape snSuafafee premiums if thas instru-
ment and the note sedured hereby are snsured wr oo oo nthin Charpe oan baea o f e ctpape insuatelo e premitaTy tf they are
Reld by the Secretary of Hogsing and Urban Devel prent as foll ms
(Y I and so long es Sard note o veen date and this iastrurment are an~ared or are remnsured nder the provisions of the
National Housing Act, an arount suffiorent to acvur alate an the Rands of the holder ¢ne (1) month prior toats due
date the annual = rlyape asurance premes= ., an onder o pr ovade such holder with fund< €5 pay such premium to the
Cevretiary of Hou=iny and Urhan Deselogment jurscant 10 the Natonal H isiny Adt ax arended. andapplicalde
Reyulatins thorenader, -r
U1 1 and <o 2oy as sand onote 1oeaen ddate and tnne anstroment e Felet ton b Sesretary o1 Housing and Urban De-
veleprens, a moathly charpe aan biva ol a7 Thiegs porerim o winch shall he anoan amount equal to une-
tactfth o] 100 of  meohadt L per ventum of the anerage Sistunaine Balanoe due vn tre neote o rmoputed woth ut taking
inter ace ount dehinguenoies o prepaynents . N .
1ier [ (&) e § 4 Prupeay L =, c ;
flt A sum equal to the pround rents, bt any. noext Jue plus the presaums thaet anll next recome due and pavable on policies ; )‘
of fire and other Razard insurance cosvriny the mertpaped properts, pius tanes and assessments next due on the mortgaged . m t
properiyv (ali as estimated by the Mortpapee? loan all <o already pand therefor Jivided by the nurber of months toelapse o (
before e 11 month (20 to the Jdate ahen stk g and ronts, preminT s takes, and avsesvments will become delinquent, i
such sems to be held Sy Mortpayce 1o trust Lo pay cand g Copresoaums, taxes und special assessTents, and G-
ALY paevroents mentienedoan the oo creceding subaes toons o patavra; hoand 4l pevrents o be made under the ncte
wecured hereby shall e added = gother and the syeforate o -oun here foshall he taid By the Martpagor each moonth an a . 4

single payment to be applied oo the Morrgapve 1 e f D0

cing ctemos gn the onder ser forthe
(1) premium charges under the contract of insurance with the Se.retary of Housing and Urban Development, or monthly
charge (1n lteu of —ortgage tnsurance prerium), as the case rmay be;
(II) taxes, special assessments. lire and cther hazard (nSUrance Premiums; ’
(1I}) interest on the nnte secured hereby; and

(IV) amortization of the principal of said note,

i / Any deficiency in the amsunt of any suc pregate monthly payment, shall, unless made good by the Mortgagor prior to
/{ the due date of the next suckfppayment, Lggsyitute an exent of default under this mertgage. The Mortgagee may collect a
— .0 +qa1e charge’ not to exceed Tents or vach dollar (811 of each pavment more than fifteen (15) days 1n arrears to

cover the extra expense involved in handling delinguent Favments,

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance piemiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 3 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of /%' of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Morstgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ‘ua: of paragraph 2.

4. That he will pay a!l taxes, assessments, water rales. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official 1eceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suns so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or pet-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as G e e g
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavrment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held ;
by the Mortgagee and have attached thercto loss pavable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restotation or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title te the Mortgaped property in extinguishment of the indebtedness secured
hereby, all right. title and interest ot the Mottwagor in and to any insurance policres then in force shall pass to
the purchaser or grantec.

7. That he herebyv assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shail
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execulicn of his trust as receiver. shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the ptemises, or any part thereef, be condemned under any powver of eminent domain, or acquitred for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the ful! amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, ate hereby assigned by the Mortgagor E
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se- .
cured hereby, whether due or not. E
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