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THIS MORTGAGE is made and entered into by

Judy C. Elledge

Jefferson E. Elledge_ and

Greenville

residing in County, South Carciin., whose post office address is

1514 E. Yellow Wood Drive, Simpsonville

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by One or mMor¢ Promissory note(s) or assumption agreement(s),
herein called ““note.”” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

— ' , South Carolina 29—6-31.

Annual Rate Due Date of Final
Dure of Instrument Principal Amoun! of Interest Instellment
August 9, 1978 $28,300.00 8 1/2% August 9, 2011

And the note ewidences a lIan 10 Barrower, and the Goeerament, at any ume, &y assign the note and insure the payment thereof
rursuani to the Caonsalidated Far= and Rural Develorment Act, ot Title V of the Housing Act of 1949,

And it 1s the purpsse and inteat of this iastrument that, amcag sther things, at all umes whea the note is held by the Govemnment, of in
the event the Government should assign this instruzeal w1thout insarance of the note, this 1nstrument shall secure payment of the note; but
wken the note is held by an insured halder, this instrutient shall not secure payment of the note of attach to the debt evidenced thereby,
Lut as 1o the note and such debt shall constitule an inde=nity morigage 1o secure the Governmen! agamnst loss under its insurance contract
ty reason of any defauit by Barrower:

NOW, THEREFORE, in consideralion o the isanis) ani :2v at all imes »ken the note is held by the Governrzent, or in the event the
Government should assign this instrumenl wilhout ansurance of the payment of the note, to secure prompt payment of the note and any
renewals and extessions thereof and any agreerents contained therein, mcluding any pravision for the payrent of an insurance or other
charge, {b) at all times when the note is held by &n insured holder, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Givernment against loss ander 1ts insurance contrast by teason of any defauit by Borrower, and (c) in any eveal and
at all times lo secure the prompt paymect of ail advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Barrcwer coatamed herein of ia any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Gasvernment, wilh general warranly, the following property sttuated in the State of

South Carolina, Couznatsitestef ___ . __ Q;.e_e_n!i_l_];e_ _______________________________________________________________________
l/QLL that certain piece, parcel, or lot of land, situate, lying and
being in the County of Greenville, State of South Carolina, and being
known and designated as Lot No. 761, Westwood Subdivision, Section VI,
sheet 2, according to a plat prepared of said subdivision by Piedmont
Engineers and Architects, May 3, 1976, and which said plat is recorded
in the R.M.C. Office for Greenville County, South Careolina in plat
book 5-P, at page 35, and according to said plat, having the folbwing
courses and distances, to-wit:

BEGINNING at a point on the edge of Yellow Wood Drive, joint corner
with Lot 760 and running thence with the common line with Lot 760,

S. 88-24, E. 157.78 feet to a point; thence, N. 8-44 W. 152.55 feet to
a point, joint rear corner with Lot 762; thence, running with the
common line with Lot 762, S. 54-44 W, 170.1 feet to a point on the edge
of Yellow Wood Drive; thence, running with the curvature of said drive,
the chord being: S. 20~-01 E. 25 feet and S. 9-37 W. 25 feet to a point
on the edge of said drive, the point of Beginning.
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