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2 That, topether woth, wnd an addition to, the conthly poyvments of primcipel eod iteresU o able under the
terms of the note secured hereby, Be will pay to the Morfpapee, on the st do ot coch oonth until the sad note
15 felly pond, the followng sums:

Ar o ont = oatfrotent e pros e the holder Rere of worth fursds 10 pon the mext meortioeoss tne anicoe gt oot thas e
ard the 0 % wecured horeba are insured or oo onthIn charge ot Jaew o am ftonse s uraniee preso it il they are

Pl b the Seretary ot He using and Urthian Desvel sonent, as 10)]

Lol

(I If and 5o Long as satd note f esen dete and thes anstruesent ore ansured or sre remsared under the provaseens f the
Natroral Housiapy Act, an weroount saffotent to o accsmalete an the hands o1 the hodder cne oy o0 nth prior to tls Jdue
date the annual = oripage oo ran, o ojreraus, an o corder to provide such hobder wath fands .
Secretary of Hloasny and Urban Devels o

Reypulaty ns thereunder, or

prav Suoch proemaun to the
Sarsuant o the Nat nal Heousing Act, o~ armended,

ent

and applticable

VL I and s 1oy ex sord nete - f enen date and this mstrunent sre held By the Seoretary of Housing and  Urban De.

veleprent, o menthly chuarge an heu of a mortyage tnsurance presiun) which shall be in un amount eqgual to cne-

tmelfth (1 12y of waeshalf $50) por ceontum of The averape -atstanding balonce due on the note corputed wathout taking
nto doeeent debinguenveies o0 prepaynients,

(b A sur eqgual to the pround rents, af any. next Jdae. plus the premiems that wall nest bevome due and puyvable on policies
f fite- uad other harvand insagrance covering the montpaped property, plus taxes and asxessments next due on the mortgaged
property tall us estimated by the Montpapecd less all sa.s already pard therefor divided by the narber of months toelapse
before e i1y month prior to the date when such pround rents, premaun s, taves, and asse<sments will beoome delinguent,
wulh sama to e held By Mortpaesee 1o trust te pay osawd oround rents, premoaums, taxes, snd spectal asscssments] and
CAl pavroents mentioned an the two receding subsections of this peragraph and all peyments to be made under the note

cevured herety shall bee added together and the apgrepate amount therewf <Rall Lo pard by the Mortpsagor each month n a

Ay
i \ <inple pavment to be applied by the Mortpapee ta the following 1tems an the order set forthe
‘“« LJ 1) presaur, charpes under the contract of insurance with the Secretany of Housing and Urban Development, or monthly
A harge i1 hew of ooottraee Insuraence premiium, as the case may be;
. Al tenes, spectal assessments, fire and <ther hazard insurance premunms;
s . ARl interest on the note secured hereby; and
A AV arcrtirstion of the prinipal of sard note.
N .
\\ \ N\ Any defrorency a the amount of any sudh seureeate monthlv payrent, shall, unless made good by the Mortpagor prior to
) v the due date of the next ~uch f'd‘.ﬂ.t'ny ¢ n-iitute an event of default under this martgage. The Mortgapee may collect a
v M L . - . L . . - Y -~ - '
!\’ . late charee' not to e ced.twe JAnts G, for cach dollar (31) of €ach payment more than fifteen (130 days in arrcars to
\\AJ trever the oxtra expense v .1('@"!'m handling delinquent payment s, '

3. 11 tne total of paymenis made by the Iortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of Insurance premiums. as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the ’.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when thie same shall become due and payable, then the
Mortgaqor shall pay to the ldortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of
wuch taxes. assessments, of instrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (3) of paragraph 2.

3. That ke will puv 2]l taxes. assessments, water rates, and other governmental or municipal charges, fines,
or 1mpositions, for which provision has not been made hereinbefore. and in defau!t thereof the Mortgagee may pay
the sume. and that he will promptiy deliver the official receipts therefor to the Mortgagee. [ the Mortgagor fails
to muke wny payments provided for in this section or any other pavments for taxes. assessments, ot the like, the
Vortpupee may pav the same, wnd all sums so paid shall bear interest at the rate set forthinthe note secured hereby
{rivm the dute of such advance und shall be secured by this mortgage.

5. That ke will keep the premises in as good order und condition as they are row and will not commit or per-
it uny waste thereof, reasonsble wear und tear excepted.

6. Thut ke will keep the improvements now exisung or hereufter erected on the mortgaged property insured as
mayv be required from time to time by the Mortpagee aganst loss by fire and other huzards, casualties and contin-
pencies in such amounts and for such periods as may be required by the Morlgagee and will pay promptly, when
due, anyv premiums on such Insuranoe provision for pavment of which has not been made hereinbefore. All insur-
snce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morgagee and have attached thereto loss puvable clauses in fuvor of and in form acceptable to the Most-
pagee.  In event of loss Mortpugor will give 1mmediate notice by mail to the Mortgagee. who may make proof of
nss if not made promptly by Mortgugor, ¢nd each insurunce company concerned is hereby authorized und directed
to muke pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. «ll 1ight, title und 1nterest of the Mortgagor in and to zny 1insutance policies then in force shull pass tc
the purchaser or grantee.

7. That he hereby assigas all the rents. issues. and profits of the mortgaged premises {rom and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the puvrent of the debt secutred hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and th.c note secured hereby remaining unpaid, are heieby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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