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srguiar tne Properly unio Mortgagee ana tne suceessors 0 ass s of RAC Tgdnee T and a2 03t Mortyagor and an
persons whormsoewer anfully C'a mng tne same or any part rerec!

PROVIDED ALWAYS nevertneiess. and il s the true nten! and mean ng of Mortgayor anag Morrgagee tratf Mot

gagor pays or causes 1o be pa:d to Mortgagee the debt secured neredy 1he estale merehy 3raned srat coase. determ ne ang
be utterly ruit and vo:d 0trers se sad estate srall remam in fy force ang eftedt

T
IT IS AGREED that Morigagor snall be entited to ho'd and en;0y the Property wntd a Betal » as rerenn defined nas
occurred

MORTGAGOR turtrer covenants and agrees with Morrgagee as oo Tas

1. Assignment of Rents and Profits. As further secerty for a0 sums sedured oy ' s Morigage. Morlgagor assigns
to Mortgagee alt rents and profis anisng from tne Progerty orov 323 Foac.ér 3t 30 long as no Detauit as herenalter
detined has occurred, Morrgagor shai be enntieg 10 cotelt and reta 0 an such remte ang pratils as 1re soe proparty of Mort-
gago’ wthoul accoun' ng 1o Morigagee therefe:

2. Maintenance. Mc:igagor »es mantan 'ne Progerty 10 good cond 't on and repa r and w.ot re ther permit nor allow
waste thereot MGr1gagor w CroTTDy repatr 0r resiete any port on ¢f tne Progerty wnom s damagaed or destroyed by any
cause whateoover and & v P OOty DAY Wwhen due ab Cosls and escaensas of such repair or resierat o0 Morigagor will not
remove o gemolish any imrproverent or hure wncn s roh of tereatler carnt of e Preterty ata o cut 00 tmber on ine
Property wthoul 1he espress wirtten concent of Morizazee Moozazoe sha be o g 16 208 t ¢ gerfermance of tne
provsons of tnis paragrann

oo

3. Insurance. Morlgagor wit keep ail «rprovements ang hiulures wr.cn are now o rereatar part of the Procerty
~sured Dy such company or companes as Morigagee may reascnadly appic.e tor tme fulinsurable value thereo! against ait
nsks inciud ng. f coverage s avai'ab'e tood and earinguaxe Suchk iriorance wi! 6@ payal e 'o Mortgagee as the nterest of
Morigagee may appear pursuant to tre New York standard form of marigagee ¢lause or sucn cirer ‘orm of mortgagee cl'ause
as may oe requ red by the Morigagee and wi'i not be cancealie oy eithar tng insycer OF ine nsured voelnout at teast ten (10)
days pror wntten rotice to Mortgagee herigager neredy assgns 'o pMorigagee the r:gnt 1o CC'ect and rece.wve any indemnity
payment otners. se owed 10 Morigagor upon any po cy of insurance nzuning any porton of e Property. regardiess ot
arertrer Morigagee 1S named in SuCh pO'.Cy @s @ person entlied 1o €O eCt upen tra gsame Any ~demnily payment received
ty Morigagee from any such potcy of 'nsuiance may. al tne opron of Mcrizagaee. (1) D2 apohed by Morigagee to payment of
any sum secured Dy ths Mortgage 1 such crdar as Mortgagee may celermre or in) o€ appihed in @ manner determined by
Morigagee 10 the replatement, repa.s 07 resicraton of tre ocrton of tre Property damageda or gesiroyea ¢f (in) be released to
MG7igagor upon such condit.ens as Mcrigagee may geterm ne o (vi T2 used for any comnnation of 1ne foregoing pUrpOses.
NO porlicn Of any demnity payment ah chis arp ed to rep'acemen’. repa or resigraton ot any perton of the Property of
wh:ch is rereased to Mortgagor sha't be deerred a paymen! aga ns! a0y Sums setured by 1S rMorigage Morlgagor will kKeep
tne Property cont-ruousty nsured as heremn requ red and v d2iver 1o Morioagee the on:gnal of eacn policy of insurance
required hereby Mortgageor wis Pay €acn prem um oM NG Jue 0N any Suth pol Zy ot nsurance and Wil dehiver 10 Morigagee
croof of such payment al '#ast 1en (10) days £r:or 10 tne dale sudh pramum wooid pecome overdue or geh.nguent. Upon the
expraton or termnat:on ¢f any such potcy 6 nsurance. Mongager e furrosn 1o Mostgagee at least ten (10) days prior to
SuCh exp:rat'on Or termnaron tre 07:g nal of a rerewa’ of reg ate™ snl po'ly of ‘rsurance meelng tre requirements hereof.
if MSrigager ta’s (o insure the Procerly as reren recu ted. Morigagee may aller guing ten {10) cays wniten notice to Mort-
gags: so nsure tne Proparty intne name of Morigagor or nine nave of Mcrizagae of boln. ang tre prem ums for any such
fsurance ob'aned Dy Morigagee shah 02 tne (bigaton of Morigagss Uoon toreciosure of this Mortgage. ali right, titte and
nterest of Mortgager in and 1C any po’cy of nsurance upon tne Property wnln s .nine custody of Mortgagee. including the
gnt 1o Lrearned prem ums. shail vest 0 tre purcnaser o ine Preperty at forec.osure and Mortgager hereby appoints Mort-
gagee as ne atlerney i fact of Morigager 1o assign al rgrt 1T e ang rierest cf Morigagor o and to any such policy cf
Tcurance 10 SuCh purcraser Tris appo niment 5 coup ed w tnan rleres! and snall berrevocat’e

=3

4. Taxes and Assessments. MNor'gago: ~oipay a'!'axes a s ard o'rer crarges which constitute or are
secured Dy 2 en Lpon tre Property which s sugerer (g treen ot crigage a~d Wi detiver to Mortgagee proof of
payment of tne same ot 'ess than ten {10) days £ 0r 10 1re gale 172 3a™me TellTas delrauent. provided. noaever, that
Morigagor shal be entted Dy aDpropnale proceed rgs (o Tortest | cunt ot
50 1ong as tre collecton of 1ne same Dy foreciosure of ne et Lpin !
proceed ngs and MorIGagor deposis w.In e autrctly o wh it
apprope-ate secunily for payment of tre ca™e rogelter Wit aty a
determined gue and CA7g

5. Expenditures by Mortgagee. if Mcrigagor fa's 10 7 axe £ay™ent for resioral on Cf renai ot the Property, tor
N3LIArce prem Lms of for et @3sessTenls or 9TTer Lnaties as req. ted TS Worigage, Morigagee may. tut shal not
be obiigatled 1o, pay for the eame and any such payment by Mcrtg &oa. 0 e cecured Dy thhs Morigage and have the same
rank and prigtity as ike prrg pal debl cecured meteby and rear nierest o tre date of payment at the legar rate Payments
made 1or tares by Mar'gacee snall be a hirst 120 on the Propetty 0 Tme eatent ¢! tme 1ares SO pa d with interest from the date
of paymernt, regard ess of tre rank and pricnty of this Merigage Mooizagor €ha’i Day to Mortgagee in cash on demand an
amount equat 10 any payment magde Dy Morigagee puriuant 107 s rarajradn 0 us nlerest Inereon as rerein provided.

6. Condemnation. Morigazee sha'l Do en'U'ed 10 be mage a parly 10 ana 10 part:c-paten any proceeding, whether
tormat or nfgrmal, for condaemnation 6f acQuisthion pufsuant o plser &7 em nant goman of any portion of the Property. Mort-
gagor rereby as<gns to Morigagee the rght 1o collec! and "eCs e any ca,ment or award to wnch Mortgagor would other-
wise pe entitied by reason ¢f condemranhion ©f 8CQu S 0N Duisudnt T0 DUVEr ot ermviment goman of any pertion of the Proper-
ty Any such payment or award recened by Mcrigagee may al 'ne opton of Mor-zagee. () be aophied by Mortgagze 10
payment of any sums secured Dy 1S MOrigage 1n suCh 0rC2r as Merigagee may delermne of (1) be apphed in a manner
determined by Mor'gagee 1o the replacement of tre port.on ¢f ne Property taken and 10 the repair or restoration of the
remarring portion of the Preparty or 1) be released 10 Mgortoagor Lwoon such coena tons as Morlgagee may determine or {1v)
pe used for any combnaton of the toregoing purposes No porl o4 ¢f aningematy payment whicn s appled to reptacement.
repa:r or restcration of any port.on of tne Property or wn cn s refeased to Mortgager snati pe ceemed a payment agansi any
sums secured by this Mortgage

7. Transfer. Al the opton of ihe Mortgagee, the :ndentegress secued by ths Morigage shall becomne due and
payable it vathout the written consent of the Morigagee. tre Mortgagor shal conwvey away the morigaged premises. or if the
titie shail becorme vested in any Qther Person 1IN any Mmarne: wralscever oirer than by death of the Morigagor. itis under-
stood and agreed that in cons deraton for the consent ¢f ne Morigagee 10 any transfer of ut'e to the mortgaqged premises.
the Mortgagee at i1s option may charge a ‘oan ranster fee arg'or requre changes n the rate of interest. term of foan,
monthiy payments of princ:pat and in‘erest and other terms and Conaiens of tus Mortgage andior the Note secured hereby.

8. Default. The occurrence cf any of the foilow.ng events sha'l be deemed a Defauit uncer this Mortgage.

(3l farure of Mortgagor 10 pay any mmstaliment of prirgipar 07 nlerest Lpon the Note or Notes hereby secured when
due, .

(DY failure of Mortgagor to pay any other sum secured Dy this Morlgage when due:

(c) ‘ar‘ure of Morigagor to observe of perform any covenant or agreement set torth in thus Mortgage or in any loan
agreement entered into between the Morigagor and Moricagee with respect to the indebtedness Pereby secured
within ten (10} days fo'lowng the giving of notice by Morigagee to Mortgagor 10 observe or perform the same: of

(dy ad,uaication of Morigagor as banxrupt, wntlen adm ss:on by Mortgagor of an inakbility to pay tne debts of Mort-
gcagor as they matyre, ass:ignment of the assets ot Martgacor for 're benehit ¢f credi!ors, request or pehiton by
Morigagor tor the appo niment of a receiver. trustee Or consenvales ot the assets of Morigagor or for
regrgan zation of bgqu'dation of Mortgagor. or acgu-escence by Mestgagor 19 any such request or petiton made oy
ancirer person
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