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TOGHTHE wetls o0l aned sewsdar the nohas, nonbers bennditants and appunton v es to the ~ooe bebaoions o meoany wa
wentent o apperterenes e ladine W Dol cones nd e bneratons T TP N IR UTITPISUI FIRPLIVIRNYINN S SR YRR N TEN STTPRMER O
to wall Copeting, toncos amed wates el oy other copapient e fidtnoes o ol Lo atter att bead comre ot b fatted o oy nneeer,
it Lemg the intention of the paties Lireto that o sich dntises and opagnent cther thoen hons Lokl trnetae T cores Beeda paat ot

the roabty.
TO HAVE AND 1O HOLD all and sinsular the said premises nnto the Motteatee, it s sois and assiis foreser.
tin‘ ;1}:“\L' dru[lln'll |)h'llliu's are tree d!ll[ cdear ot ..a“ Ih‘:n Ul uther l!.‘«.lllla!)!‘.ahtt':, theat the NMostoaoor o l:‘.\tll]]) € mp-,r.‘.r:ul Loy cute-

vey of cnotmber the same, and that the Morteagor will torever detend the said proses unta the Nt e ity s amebs gt assizns,
from and awiinst the Mortgacor and every person whemsoover Lowbudly clssnne or to dlan the ssnie or o pat therent,

| The Mortwaror represends and warrants that sail Mortoavor is seized of the sbove descrtbed premises i fee sople shsobite, that I

THE MORTCAGOR COVENANTS AND AGHELS AS FOLLOWS:

L. That the Mortwagor will promptly pay the principal and interest on the indebtedness evidenced dn wad promissury note at the
titnes and in the manner therein provided.

2. Fhat this mortrage will secure the Morteasee for any additional snne which nin be adicad Loreatter, at the ention of the
Morteapee. for the pay tent of taves, or public assesstients, hazard freurance prempns, tepains or other sl prrposes pisseant to the
provisions of this mortgage. and abso for any loans or advances that may hereatter be ade by the Morteavee to the Mosteador under
the authority of Sec. 343-33. 1962 Code of Laws of South Caroling, as amendiad, or sinnlar statutes, aned ol sunes s alvanced shadl bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon Ty the partios atnd ~hall be pasable at the
tdemand of the Murtgagzee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereaiter to be encted, jusured
ainst loss by fire. windstorm and other hazards in a swmn sot less than the balince due herenndor at any tinee and B4 company or
companies acceptalile to the Mortgarer, and Mortgagor does hereby assivn the policy oe policivs of insnance to e RMoildawee and
avrces that all such policies shall be held by the Mortzaged should it su reguire and shall include Joss pay able ddinses in favor of the
Morteagee; and in the ovent of loss, Mortgavor will give irnediate notice thereof to the Mottcee by recistered gl wnaed should the
Mortyagor at any tine fail to keep said promises insured or fail to pay the premiums for sk insunanoe, then the Maorbases may canse
such improvenients to be imsured in the name of the Mortgavor and reimburse st for the cot of such iy, with interest as
hereinabove provided,

1. That the Mortgazor will keep all improvements upon the mortgued premises in good sopair, ared shonld Marteacor fail to do
o, the Mortgagee mav. at its option, enter upoen said premises and make whatever repairs are necesan arel chorge the expenses for such
repairs to the mortvase debt and collect the sane nnder this mortzave. with interest as hervinabove provided.

5. That the Morteagee nay at any time require the issuance and maintenance of insurance npon the hic of any porson obliy ated
under the indebtedioss secured hereby in a stn sufficient to pay the twortgage debit. with the Mortgager as bencticiary, and if the
premiums are not ctherwise paid, the Mortgagee may pay said premiums and any wnount so paid shall become o+ pait of the mortgage

debt.

6. That Mortzavor atrees to pay all taxes and other public assessmoents Teviad swainst the mortzaced premises on or before the
due dates thereof and to eahibit the receipts therefor at the oftices of the Morteagee immediately upon payment, and should the Mot-
wazor fail to pay such taoves and assessinents when the same shall fall doe, the Mortvagee may, at it option. pay the sanse and charge
the amonnts so paid to the mortzave debt and collect the same under this martuase with interest as above provided.

7. That if this mortaame seciires a “comstruction loan”, the Mortrasor asrees that the pringepal amount of the indeltedness hereby
secttred shall Be dishursed to the Mortgazvor in periodic pavments, as constriction prodresses, i accordance with the terms and condli-

mf“ of a Coustruction Losn Agreement which is separatély exceuted hut is made a part of this mortueage and incorpor.ited herein by
reference.

S, That the Morteazor will pot further cnanber the premises above described, withont the prios comsent of the Mortzasee, and
should the Mortiasor so encmnber stuch pretaises, the Mortracee may. b its optivae dedlare the indebtedness Lereby secured to Le
pnmediately due and pavable and may institute any proceedings necessany to cotlect <aid indebtedness.

9. That should the Morteagor alicnite the morteaged premises by Contract of Sale. Bond for Title, or Decd of Couvevance, and
the within mortgage indebteduess is not paid in full, the Mortgazor or his Purchuser shall be requirad to file with the Association an
spplication for an assumiption of the mortrave indebtediess, pay the reasonable cost as reguired by the Association for processing the
assumplion. furnish the Associstion with a copy of the Contract of Sale, Bend for Title, or Deed o Comveyance, ard have the interest
rate on the loan balance evisting at the time of tramsfer modified by increasing the iuterot rate on the said loan balance to the maxi-
mum rate per annum permitted to be chanzed at that time by applicable Sonth Carolina Law, or a lesser increase in interest vate as may
be determined by the Association. The Association will notifs the Mortzuzor or his purchaser of the now interest rate and monthly pay-
ments. and will mail Lim o new passhook. Sheadd the Mortzazor, or his Purchoser, fail to comply with the provisions of the within
parauraph. the Morteagee. at its option. may dedlare the indebtedness hereby seonrad to be immediately dee and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteasor fail to snake proyments of principal and interest as doe an the promissory note and the same shall be
unpaid for a peried of thirty (30) duvs. or if there shonld be any Failire to comply with and abide by any In-laws or the charter of
the Morteagee, or any stipulations <ot cut in this mortuage. the Mortzozee ot its option gy wite to the Morteazor at his Last known )
address giving Bim thirty (300 davs in which to rectify the said defarvlt and should the Mortuagor faid to redtily sard defanlt within the T
said thirty dins. the Mortuawes, mar . at its option. increase the interest rate on the loxn balaice for the renaining term of the loan or
for a lesser term to the mazimtin tate per annum permitted to be churged at that time by applcable Sonth C.arolina law, or a lesser
increase rate as mayv be determined by the Association. The monthly paytients will he adipusted avcordingly,

11. That shoukl the Morteazor Liil to miake pasments of principal and intorest s due on the promissons note andd should any monthly
installment become past due for a period in excess of 13 davs, the Mortzezee may callect a Mate JHired” not to exceed an amount :
equal to five (397) per centum of any such past die installment in onder to cover the extra expense indident to the handling of such :
delinquent payments.

LY

12. That the Mortzacor hereby assizns to the Morteagee, its successors and assfuns. all the rents. fsnes, and profits accrming from
the mortzaved premises. retaining the rivht to collect the same so Tone as the debt hereby seonred is not in arrears of pavment. but
should any part of the principal indebtediess, or intered, tawes, or fire insirence preminms, be past Jue and nnpaid. the Mortuagee i
may without notice or further provecdines take over the morteaged premises, if thev shall he ocnpicd by a tenant or tenants. and
llect said rents and profits and apply the sune to the indebtedness Lerehy wocnred. withont liahility to account for ansthing more
than the rents and profits actually ollected, less the cost of collection and any tenant s anthorized. upon request Iy Mortuagee, to
make all renta! pavments direcd to the Mortmazer, without Tability to the Morteasor astil notificd to the contrary Ly the Maortvasgee:
and should said premises at the time of such defanlt be occupioed by the Mortzasor, the Mortzvzee nay apply to the Judee of the
County Court or to any fudue of the Court of Conunon Pleas wha shall be reident or presidingg in the count aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits apphving said rents. after pay-

iml.:l the lu.).st of coliection, to the morteage debt withont liability th acconnt for wnathing more than the rents and profits actually .
collected.

13. That the Morteagee. at its option. may require the Mortzagor to pay to the Maortaagee, on the finst day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in waidd note: a sum
equal to the preminms that will neat become due and pavable on policies of mortease mrranty insrance Gf applicable ), fire and other
hazard insurance covering the mortgaged property. phis taes and assessiments neat dhue on the mortaased premises i a1l as estimated by
the Mortrazee) Tess all sums already paid therefor. divided by the number of noaths to ehipse Lefore one vwonth prior to the date when
such preminms. taves and assessments will be due and pavable, such snuis to be held by Mortuagee 1o pao caid preminms, taves and :
special assessments. Should these pavments excend the amount of parments achmally anade Tiv thee Motz for tawes. assessments. or :
insurance preminms, the exeess mav be credited by the Mortaagee on sufisequent pavments to be moede by the Mortoavor: if, however, ;
caicd suums shall be insufficient to make said payments when the same shall become due and paables the Morteavor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortearor further agres that a1 the end of ten vears from the date

hereof. Mortoaree nuay, at its option. apply for rencwal of morteage guaranty or citnilar inssraree f applicable) covering the halance . ’
then remaining due on the mortrage debt and the Meorteagor mav. at its option, pay the sincle prominm reprired for the remaining : “.'
| vears of the term or the Mortzacee mayv pay such preminm and add the same to the morteoe debt inwhich event the Morteaeor shall E

repay to Morteagee such preminm payvment, with interest. at the rate specified in wid prosaisory notes i cual monthly installments l

over the remaining payviment period. e
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